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———
WOTICE

Motfice is hereby given that the Thirtyath Annual General Meeting of PH Trading Limited will be hald
at ite Regd. Office at 113, Park Streel, 10th ficor, B-Block, Kolkata-700 016, an Friday. the 31t
August, 2012 at 3.30 p m. ta transact the following Buslness -

DRDINARY BUSINESS

1} Toconsider and adopt the Auditars & Directors report as well as audited Balance Sheet and
Profit & Loss Account of Company for the year ended 31st March, 2012,

2) Todeckare dividend

3 Toappoint director in place of Mr. Ashok Kr Jhanwar who retires by rotation & being eligible
offer himaaif for re-appointment.

4) To appoint auditors to hoid office from the conclusion of this meeting untill the cenclusion of
next annual general meating and fix their remuneration.

Regd. Office

Paoddar Point, 10th Fioor, 'B' Block By order of the Board
113, Park Street, Kolkata-T700 016 Prakash Himatsingka
Date | The 28th of May 2012 Managing Director
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NOTES :-

1

& member entitled fo attend & vole at the above maating is entitlad o appoint one or more
proxies io attend and vole instead of himsslf and the proxy need nol 10 be 8 member of tha
Company, Proxies, in order o be effective, must reach the Registered office of the Company at
lzpst 48 hoors before the mesting.

The Registers of members & transfer book of the Company will remain closed from 24/08/12 to

311/08/12 (both days inclusive).

Membars are requesied to notify any change in address iImmediately to the Companies regisiared

office.

As per the provisions of the Cornpany Act, 1858 (as amended), the facility for making nomination

s now avallable o individuals holding shares in the Company, Those wha desires fo avail this

facility may send their request for nomination in the prescribed form 28 duly filled In and signed

to the Company's registered office.

(g} As per provisions of Saction 2054 of the Companies Acl, 1856, the Company has already
transfarred bo the General Revenue Account of the Caniral Governmant the amount of =il
unciaimed dividends declared upio end including the financlal year ended 3131 March,
2004, Hance to clalm dividend upio the sald period, the members are advsad to approach
the Registrar of Companies, West Bengal 234/4, Acharya Jagadish Chandra Bose Road.
Kolkata-T0O 020,

{b) Conseguent upon amandment to Section 205A of the Companies Act, 1858 and infroduction

of Section 205C by the Companies (Amendment) Act, 1998 dividend, for the financial year
endad 31 March, 2005, and thereafier, which remain unpaid or unclaimed for a period of
7 years will be transferrad to the investor Education and Protection Fund established by
the Central Govarmment,
Meambars who have nol encashed the dividend warrant (s) for the financial year ended 31st
March, 2006 or any subsequent financial years are requested to make claim to the share
depariment of the Company, It may also be noted that once the unclaimed dividend Is
transferred to the Fund, as above, no ciaims shall lie v respect of auch dividend,

Tha Dividend on Equity Shares as recommended for the year snded 3181 March, 2012, If approved

at this masiing will be payable on or afier 315t Augusi, 2012 to those mambers whose names

appear on the Register of mambers of the Company as on 31st August, 2012.

By order of the Board

Flace ; Kolkata PRAKASH HIMATSINGHEA
Dated: The 28th day of May, 2012 Managing Direcior

3
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PH TRADING LTD.
DIRECTOR'S REPORT

FHAHGI.H.LHHHLT!
Profit during the year Ro. 36,38.117
Add Previous yasr balence Rs. 1,80 08 845
Re. 216,48 TE3
Less  ©  Provision for tavstion Re. 1175000
Datfared Tax Ra. 2. 880
Proposed dividend Rs 4,850,000
Dibvidand Tax Ra. 77888
Aa. 1735 448
WMMME“MEM Hs. 1 11,315
OIVIDEND :

Yo Directors are pleased 1o REeommand s divadend @ R, ¥ per hully paic up equity share of Ry, 0= pach for the year
enided 318 March, 2017
CIRECTORS |

mcmwmyhurrmrmmm-nydmh and as such abephes Haelf of ary complmncs in ik behall
PERBONMEL :

inferrnation under ssction AT1IE of the Companiss Act., 1858,
Your Company Ras no #stvity melating o conservation of anergy and Technokgy aosapion Tha Company doss nal

havw Ay foresgn axchange eamings,
Hy orler of the Boarg

113 Park Sirmg|

108 Floar. Kaikats- 700 018 P. HIMATSINGKA I Diracsoes
Cated : Tussday, (he 398 May. 2042 AVISHEK HIMATSINGKA
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AUDITOR'S REPORT !
TO THE MEMBERS

Wa have Audited 1ha attachad Balance Sheet of PH TRADING LTD. as af 318t Manch, 2012, the Statement of Profit and
Loss for ine year ended on that date annexed thersic and the cash flow sistemant for the year endisd on thal daba.

Thess financial statements am the maponaibdty of 1he Company's management. Our responaibility i to express sn
oinaon on these finenciesl stataments bassd on 0w Budit

W huve conductsd our sudi in sccordance with the audiling slendarcs genarally sccapied in India. Those Standards
raquira that we plan and perform the awdit to chiain masonable essurance sboul whalher the finandlal statsments are
Ired of mabtarial misstatament. An mudh inchides examining, on & iest basls, sdidence supporting the amourls Bnd
disciogures in the financial siatements. An suct slss incudes asssssng the sccounting principles usad and significant
Bglimates made by managament, a8 well a3 svalusting the overall financial sistemant presaniation. We befeve that our
Budit provides & ressanabile basis for our opinian,

As required by the Companies (Audior's Rapod) order, 2000 msusd by the Central Govwermmant of India in barms af sub-
suciion (4A) of saction 227 of the Companies Acl, 1958, we enclose in the Annaxum 8 sisiemmenl on fhe mabiss
specifisd In paragrapns 4 &nd 5 of the said Order

FuHhHthhhmuMimmhmﬂtnm.“ rapodt tat |

i W'e have abtained all the information and sxplanabions, which ba the beal of our knowledge and baliel wers
necessary for ihe puposes of our sudi.

(i) it duf opinsh, proper books of acoount as mquired by YW kave baen apt by the company so fas as sppears
trom our examinalicn of ihose bocks and proper returns adeguale for the pumpoass of our #udil kave bean
rasceived from the banch nof visited by v£ The Branch Audiice’s RepoTs have bean Tonsarded fo us and
have besn appropraisly deall with,

(E1H] The Gakanca Sheat, he Statarmand of Prof & Loas and [he cash Now stelamant deal with by (his report o
in agreamant with he books of account and with the suditad relums from the branches.

vl inowr opinkon, he Beiants Sheat. ihe Satamenl of Profl and Loss snd e cash fos slalsmeant el with by
ihis rapon comply with the accounting standards refered o in sub-seciion (3C) of section 211 of the
Companies Act, 1668,

(v On the basis of wifien represeniations recshved from ibe Direchors, &8 on 3ist March, 3312, and taken on
moord by the Boand of Dimkclors, we report Ehal none of the direchors i daqualified as on 315 March, 20132
from Esaing appoinied a8 8 Dimecios in terms of Clause (gh of sut-saction (1) of sedlion 274 of the Companies
Asl. 1858,

iwly  In our opinlen and o the best of ow nformalion and stconding 1o the explanations ghven to us, the =aid
scoounis give tha informatian requined by tha Companies Act, 18588 in the mannes 5o mquired and giva 8 fue
and Fair visw in canfornity with the sccounting principles generally accepted In Irdia.

(&) In the cass of the Baiance Shest, of ihe stete of affaim of the Company ax at 31s1 Masch, 2012
(B} In the case of the Statemant of Profi and Loss, of ihe Profit for the yaar anded on thar dats and;
{c} i the case of Cash Flow Statsment, of tha Cash Flows for ihe yasr endad on that dois

FOR SALARPURLA & PARTHERS

WIHAR RAMJAN BHAYAR

T, Chtmranjan Avenis MEMBERSHIP NO. : 05T0T8
Kolkata-700 672

The 20th day of May, 2012 ICAI Reg. No. WI113E



PH TRADING LTD.
e T—m— e S — )
ANNEXURE TO THE AUDITOR'S REPORT

i} &) The company is maintaining proper records showing full particulars. including quantitative
detalis and situation of fixed assats,

b) These fived assets are physically verified by the management at reasonable intervals and no
material discrepancies were noticed on such verification,

€) Substartial part of fixed assels has not been disposed off during the year and the gaing
concam status of tha company is not afectad,

iy a) mmuwmmmmmmu by the Management
In our apinion, the frequency of verification is reasonable.

B} The procedures for verification of inventory followed by the managemant are reasonable and
adequata in relation ta the size of the company and the nature of its business.

¢} The company has maintained propar records of inventory and no material discrepancies ware
noticed on physical verification of the same.

i} & The company has not granted any logns, secured or unsecured to Comgpanies, Firms or other
Parties covered in the register maintained s, 201 of the Act and as such clauses ii{a) toilifd)
of the order are not applicable,

8) The company has taken unsecured loans from Companies, Firms ar other Parties covered
under the registar maintained under Saction 201 of tha Act viz.

Mame of e Party Opering Balance Amount ten At refunded Closing Balance  Max, Bafancs
Bumt  logesher with during as ot during

£1.04, 2011 Inibarest thay yaar 3032042 the year

_ e, A, R Hs. =
Am_rm Chamicals Py L, 1.B0598 104, 348 405 T4 467 802 1,602 2904 18,363,000
Abfrshek Himatalngis 4743422 0,152 481 B0, 680 s Me 4 B05 000
Himaisingia Chemmicals Pyt Lid, 12630060 172567 480 174 475,708 10,725,714 21,866,000
Prakash H i 8,263 854 4,008,260 4415572 8,857 259 B 845,000
Swan Sivanwares P Lid 1888417  &3,000.208 8,730,247 1962468 13319417
Varizbie Plaza Pl Lid, 17288819 13,158,740 20,945 004 B00SM  1ramagm
AH Chamicas Pyt Lid. 431 988 134,152,540 131,657, 240 2807 8 2831 008
Welcoms Suppliers P Lid, 23M080 7531154 B,008.023 4,050,000
-hmm.ﬂumﬂum Lid, 15488078 8452825 BB 752 0 25630 35,805,000
Cravesh Developars Pl Lig, 387617 114,632 102111 470,43 414032

f In our opinion, the rates of interest and Terms & Conditions on which loan have been taken are
not prima facie prejudicial to the interest of the Company.

gl The Company is regular in the mwuntﬂFrﬁﬁmlarndlnhmﬂauﬁmhhdmdMamm
overdue amounts of loans taken from parties fisted in the registars maintained under Section
301 of the Companies Act

W) Thereis an adequate internal control system commensurate with the size and the nalure of it
business for the purchase of inventory and fived assets and for the sale of goods and servica

W &) The contract or arrangement that need to be antered into a register - in pursuanca of sec. 301
have been s enterad,

‘——-.



PH TRADING LTD.

b} Transactons have been made ai prices which are reasonable having regard to the prevaiiing
markat prices at tha relevant time.

W  The company has not accepted deposits from the public.

iy  The company has an internal audit system commansurata with s size and nature of business.

vil) The maintenance of cost records as not been prescribed by the Central Government Uls 209
{1){d) ofthe Companies Act, 1958 (1 of 1958). Therelore the Clause (viil) of paragraphs 4 of the
aforesaid order is not applicable.

ix} @ The Company is regular in depositing undisputed statutory dues Including Income Tax, Sales
Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and any other Statutory dues

bl No undisputed amounts payable in respact of the aforesaid dues were cutstanding as at
31.03.2012 for a pariod of mome than six manins.

¢} According to the informetion and explanation given to us, there are no dues of Income Tax,
Sates Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty and Cess which have not
baan deposiied on account of any dispute.

¥)  Thecompany does not heve accumulated losses at the end of the financial year. The company
has nat incwmed cash losses during the financial year covered by the sudit and in the immeadiataly
praceading financial year.

il  The company has not defaulted in repayment of dues to any financlal instiutions or banks
during the year.

«ji) The'company has not granited logns and advances on tha basis of security by way of pledge
of shares, debenturas and other securitias and hence, the quastion of maintainance of adequate
documents and records doas nof arise.

xil]  Thecompany is not Chit Fund, Nidhi / Mutual Benefit Fund or Sociaties. Therefore, the provisions
of Clausa (xill) of Paragraph 4 of tha order are nol applicable to the company.

W)  The company is dealing in shares, securties, debantures and other investments and propar
records have been maintained of the transaction and timely entrias have baan made theren
and the company in Its own name has held such shares, sacurities debentures and other
investmenis

). As parmanagement, the company has nol given any guaraniee for loans taken by others from
banks or financial institlutions.

%i) The company has naot taken any term loan, so the question about its applicabsity for the
raquired purpose does not arisa.

wil)  There are no funds raised on Short Term basis that have been used for Long Term Investment.

ol No Share issues have been made during the year, so there could not have been any preferantial
alotment of shares to partes coverad in the register maintained w's. 301 of the Act

wix) The company did not have any outstanding Debentures during the Yaar

¥x)  No Public lssues were made in this parod, 50 end use of money utilization relating 1o the
same does not arise

x|} No fraud on or by the company has been noticed or reporied during the year.

FOR SALARPURLA & PARTHERS

7. Chitlaranjan Avenua Chrarfarms Accownfams
Kolkata-T00 072 HiHAR FANJAN MAYAK
Tha 28h day of May. 2012 MEMBERSHIP HO, ; DETITE
Parinar

IGAl Reg. No. 302113E

—__
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e p—— = =
BALANCE SHEETASAT 318T MARCH, 2012
PARTICULARS ROTE AS AT AS AT
N a4.03.2012 3103, 2091
Rs, Rg
L EQUITY AND LIABILITIES :
1. Shareholders Funds -
a) Share Capdtal 1 4,800,000 4,200,000
b} Ressrves & Surplus 2 19,911,315 18,008 848
2. Non-Current Lisbilities -
8] Long Term Sorrowings 3 460, 654 -
b} Long Term Provisions i 234 456 228 T4
3. Current Lisbilfties :
a} Short Term Bomowings 3 121,818,327 148,418 682
b} Trade Payvables 5 16,033,848 8,485 845
e} Other Currend Liabllibeg g 1,456,303 1,873,807
d} Shor-Term Provisiong T 13,012,724 11,883,878
Total ﬁ?.??f,“! 183, TRT 433
Il. ASSETS:
1. Mon-Current Asgets :
&) Fixad Asgals 8
Tangible Assats 4,854,088 2217 782
b) Mon-Current Investments g, 48 288 48 208
o) Deferred Tax Assais [Mat} 10 8,130 41,708
d) Long Term Loans and Advances " 4465178 508,237
&) Ciher Mon-Current Assats 12 B2g.929 160 385
£, Current Assets
a) Inventories 13 214,515 4T 8585
b) Trade Receivablag 14 152,824 840 175,167,008
) Cash and Cash Equivalents 15 3,339,116 3477840
) Shon-Term Loans and Advances 16 13,182,457 11,688 630
Tatal 171,777,643 1 JHF.
Hﬂmﬂmwmsmmm:mnmmmsu
Kotes attached there to form an integral part of Balance Shest
As per our report of even date attached,
FGHWAIFMTHEHB
Charared Accouniants
NIHAR RANJAN NAYAK P. HIMATSINGKA Directors |
MEMEERSHIF NG, : D5T0TE AVISHEK HIMATSINGKA

T, Chistammjan Avenue, Koacats- 700 072
The Z9th day of May, 2013

R
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31S8T MARCH, 2012

PARTICULARS NOTE AS AT AS AT
MO M.03.2012 31.03.2011
Ra, R
I, Rewenue from oparations 1T 811,886 367 1.171,079.43;
Il, Other Income 168 1,086, 263 5A1 214
I1l. Total Revenus (i « 1) R AR 1,171,860, 65
M Expenses i T
Furchase of Sock-in-Trade (Met T68 460,621 1,114 885 24F
Changes in inventories of Stock-In-Trade 18 (168.860) —
Employess Banafit 20 1,884,828 2. 814, 35]
Financial Costs 21 12,679,873 21,078,92¢
Depréciation and amortizalion expense 8 333,238 277,00¢
Cthar axpenses £ 34445 815 27,2093 B3]
Total Expanass B09,044, 513 1,166 450, 36
W Profit before exceplional and extraordinary items N W e——7
End jax {H-ry -+ 538 11T 9,201, 2BE
i Excaptiona! liems = = = . -
WII. Profit before extraordinary tems and tax (V-V1) 3,838,117 5.201,28€
Wi, Extraordinary Hemsg — ~—
L. Profi bafore tax (W11 =il i.ﬂﬂ.iﬂr E.iﬁ?.iEE
X, Tax Expenses ! e F———
1) Gurrent Tax : 1,175,000 1,676 500
2) Daferrad tax Z,580 30,957

X]. Frofit (Loss) from the perod from continuing
opataticne [l 2.460,537 3,485,845

Xl ProfitLoss) from discountinuimg operstions
®i. Tax expense of discountinuing oparations — —
XV ProfitfiLoss) from discountinuing operstions (XX —

KN Profitf{Loss) for the paried (X1 + XiV) 24640, 63T 3,485 B4t
XV, Eaming per equity shars of Re. 10/- sach : 512 T.28
{1} Basic
() Diluted

Schedules referred to above and notes attached thare to form an Integral part of Statemoent of
Profit & Loas.

Az par our report of even date attached,

FOR ZALARPURIA & PARTHNERS

Chadiereg Accowmiants

HIHAR RANJAN HAYAK P. HIMATSINGKA Directors
MEMBERSHIP NO. : 087076 AVISHEK HIMATSINGKA ;
Farinar

T, Chittaranjan Avanue, Kolkats-700 072
Tha 28th day of May, 2012
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2012

PARTICULARS YEAR EMDED YEAR ENDED
3.03.2012 31032011
Rs. R,
Cash Flow from Operating Acthvities :
Mat Profit / (Leas) bafore tax 1,838,118 5,201,286
Adjustments for
Depraciation 333,238 277,008
Loss/ (Profit) on Sale of Assets (Ned) {4,010) -
interest paid 12,276,660 20,045,008
Dividend raceived {570) -
Logs/ (Profity on Sala of Shares (Met) - 570880
interesl Recaiied B18, (201,140}
Operating Profit before Working Capitai Changes 15,328,373 26,793,120
Movements In Working Capital
Increase ! (Decrease) in trade Payables 7,502 B44 (7,122 817}
increass / (Decraase) In Other Current Lisbiities (B22.248) -
increase ! (Decrease) in Inventories {165, 880} —
increass ! (Decréasa) in Trade Recalvables 22,332 089 12,618,874
Incraase | (Decrease) in Short Term Loans & Advances: (50,668) 419,437
Increase / (Decrease) In Long Term Loans & Advances: (3,533 870y (75,880}
incraass / (Decreaze) in Long Term Provisions 5875 41,174
increasa / (Decrease) in Shon Term Provisions (28,154 —
increase / (Decrease) kn Other Non Current Asssls __(BG0 586 s
Cash generated from operational jused Inj) Operations 40,170,384 22,572,928
Direct Taxes : (1306 831} {1,284 178
Cash Flow before Extracrdinary ltems 38,773,563 31,309,762
Exracrdinary iterms - —
Met Cash from operating activities 38,773,563 31,308 752
Cash Flow from Investing Activities
Sale of Assats 302,000 104,000
Dividend Recaivad 570 e
Inlerast Recenved 818,088 201,140
FPurchase of Assets (1,167 522] 105,318
Het Cash from investing activities 53,107 188 824
Contd, ... Mext pags
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3ist MARCH, 2012

—— ———
e ——————————

AS AT ASAT
31.032012 3103301
=13 Rs.
c Cash Flow from Financing Activities
Inferest Paid : (12,278,660} (20,845,008)
Proposed Dividend (657, BE8) (659, 884)
Procesds/ (Repayment) of Long ferm Borowings ; 448,654 {5,368 87T)
Proceads/ (Repayment) of Shen 1erm Borowings (26,587 ,235) -—
Haet Cash from Financing Activities z [33,865,104) (30,874, 550)
Met (Dacrease)/increase In Cash and

Cash Equlvalants [A+B+C) d (138,434) B38.007
Cash and Cash Equivalents as at 01.04.2011 ] 3477 549 2,042 542
cash and Cash Equivalents as at 31.03.2012 { 3,338 118 3477548

Hote

{a) Previous year's figunes have bann regrouped | recasted wheraver necessary.
(o} The above cash nm-rmumnmpmdmdﬁ"mmmmarmpm:ﬂmdundﬂ
Accoumting Standard 3 notifiad in Companies {Accounting Standards] Rules, 2006

{c) Cash & Cash Equivalants &s of March 31, 2012 and March 31, 2011 include restricied Cash
& Bank balancas.

The restrictions are primarity on account of Bank balances held as margin monay deposis
against guarantses

P HIMATBINGHA Direciors
EOR SALARPURIA L PARTNERS ASHER HIMATSINGHA
Charterad Accountants
HIHAR RAHJAN RaYAK
MEMBERSHIF MO, ; OBTOTE
Fartner

ICAl REG NO. : J02113E
T Chittaramjan Avenie, FKolkata-T00 072
The T0th day of May, 2012

"
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Hote ;1 Share Caplial

8r. Pertlculars Az at Agal
HNo, 34-03-2012 31-03-2011
Ra. Rs

1. Authorsed Capital :
EH0000 Equity Shares of Ra 10/ aach 5,000,000 5,000 000
5,000,000 5,000,000

2. Issued Subscribed:
480000 Equity Shares of Rs. 10/- each 400000 2 AG00000
4800000 4800000
3 Pald Up Capital :

480000 Equity Shares of Rs, 10/- each 4,800,000 4800000
4500000 4800000

A Reconciliation of Equity Shares outstanding s at 01.04.2011 and et 31.03.2012

Equity Share 3t 01.04.2011 4,800,000 4,800,000
Add : Share lssued During tha year = =
Equity Share at 31.03.2012 4,800,000 4,800,000

B Details of Shares heid by each Ehareholder holding mara than 5% of Total Shares.
As at Asg at
31.03.2012 31.02.201
&r. Mame Ho.of Percentage Mo, of Percentage
M Share held  ofholding  Snhare held of halding
1 Prakash Himatsingka 45 B10 5.64% 45 810 B.54%
2 Madhuri Himatsingka AT 618 8.82% 47518 S.82%
i, Vikram Himatsingka 47,000 8.79% 47 000 4. T
4, Aditi Himatsingka 58,710 14.52% @B, 710 14 .52%
5 Abhishek Himalsingka 49,850 10.34% 48 850 10.34%
. Anuredha Himalsingks 27,580 ETEY 27 580 5. 78%

Note:2 RESERVEA SURPLUS

Br. Partioulars As al A at
Mo 34-03-20492 31-03-20M7
Ras. Re.

Profit & Loss account

LF
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e, ————
e —
_—————

Opening Balance

Addition dufing the year (a8 per statement of profil & loss)
Deduction during the year -

Proposed dividend

Tax theneon

Closing Balance

Note:3 BORROWINGS

B Particulars A% at
Na. 31-03-2042

Bhort torm  Long térm

A Loan from Bank (Cash Credit);

Repayable on demand (Hypolhecated

againsl book debis) 20,222 383 —
B, <Mehicle loan-{Hypothecated

againe! Matar Car), 431,624 466 659
C. Loans & Advances from Related Parties i

~-From Déreciors “:.lunz"m e

From Others 58,214 426 —
0. Loans from Bodgies Corposate 23,048 480 —

Total 819,327 465 659

E. Tha cash credi from bank i$ pavable on demand,

F. The details of Car loan is as follows -
Fayable within 1 yaar
Payable within 2 years
Payable within 3 years

Total

G NAME OF RELATED PARTIES

Abhishak Himateingka
Frakash Himatsingka

Ap at
31-03-2012
Rs,

18,008,648
2,480,537

480,000
7T B&8
19,911,215

Shar tearm

48,744 355

89,072,082

10,800 125
148,416,062

An at
3M-03-2012
Fs.

331,524
331,524
—138.135
—B01183

QUTSTANDING

As al
31-03-2012

1,145,215
8,857,288

10,002,504

Ag al
31-03-2011
Ra.

15,080,865
3,485,842

480,000

77,668
18,008,648

s gf
31-03-2011

Long ferm

31-03-2011
As.

As al
31-03-2011

4, T43 422
9,203,651
14,007 073
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Sr. Farticulars

Abhlghak Chamicals Pyl Lid.
Himatsingka Chemicals Pvt. Lid.
Swan Siverwares Pyl Lid,
Varlable Plaza Pvi, Lid

AH Chamicals Pyt Ltd,
Waalocome Buppliers Pl Lo
Jamuna Commodifies Pyt Lid,
Davesh Devalopers Pyl Lid.

GRAND TOTAL

H. The loan from related parly & payable on demand

Hote: 4  LONG TERM PROVISIONS

1. Provision for Employment Benafit (Gratulty)
Total

Mota: 5§ TRADEPAYABLE

Trade Fayable (for gooda and expenses)
Cerditors for sanvices
Advances from customears

Total

A at
31-03-2012

Ra.

1,602,254
10,726,714
2,992,466
500,574
2,627,288
8,006,023
31,258,630
410,433

A 8
31-03-2011
Hs.

11,808,981
12 838,060
14,889 417
17,288,618
431,088
2,326,040
15,488,078
397 818

58,214,426

234

234 :33'

75,065,000

- e ety

=

11,354,234

3,595,548
084,062
16,033 846G

5,072 460
2,874,758

—440.420
8,495,644

A} The company has not recelved informalion from venders regarding the status wnder the Micro,
Small & Medium. Enterprises Development Act, 2008 and hence no discloaures thersof for

Outsiandings am made in thes account
Note: &8 OTHER CURRENT LLABILIMES

Audil Fees Payable

Linpald / Unclaimed Dividend

Sanata Tax Payable

Tax deduclad at source

Ciners {Advance againsi sale of flat)
Total

Hote:T SHORT TERM PROVISIONS

Provision for Expenses
Frovialon for income Tax
Proposed Dividand
Tax on proposed dividend
Fringa banell tax

Total

44,844
3,620
13,122
883,616

12,086,758
460,000
T7.868
368,098

3,758

1,610,148
—a81.000
—1.872.807

28,154
10,611,758
480.000
77,868
388,088
TTAEsET8



o i (g Fings - a0 L GEEOE EElass  — BIE'SOl  DUEEKS Al snajarg

L A g i ug'm BEEELE EZ TS PREORE'S  LODGEE  EROUSll  EnO'ees's e, ey gy

A5z CES (T =1 ~ e’ -1 08502 = - 0060 BUOgpuDT) My 7|
Ly 0Ty = | = frusi B TR - - TR EE pEugnhyogn |y
R e g SRS AT e S0l ewen  oefdl o 00N Dl
BB EIEp BIERE = 9L ERE0NE i o - - ZECURE  mMpnypsaegumy g
ITH0E firar s iz = 5Ty (] Doy - - o ey g
b e LLEE B GEO'E b 4] KL S WSy 000 1L gL WO L
B WG irleni F2F5E 12 {1y T L5 EEEHEL FOES  SEE DFLE G
ior's FEF B — ol FREEE 0eg'Lz = e i c=F T uEwEE] g
S STy Zm — [T ] LT IZER = EEE ZZ'n BNpENES
P AT bri e BLB L0 - s g L= BLL TS — - &l 'abe T T
LI SThh BTG — Eavl Bl ED fereEn - = DavEN B W)
= T - PLEiGE — PLOTRE OO hRE oERL  — = = Gupnyy |
E £ £ L] &y E &y = L B4 SRsy ajhUe ]
CHEDE malay  medsyg g fEre maley  meley  ywrin

LaTie ZVTTIE EsE Buerny T ] g msE bung  Gamp Ese op
WO FY A U0 B AN, B R umEN eeEp R R uEy oy, REFERS
MO LN Falia= T g HOOH SS0HD

SLISEV 03IXIS 8 : "oy

Q17 ONIOVHL Hd




PH TRADING LTD.

i ——
Mote: 8  NONCURRENT INVESTMENT
ar. Particulars As at Mg al
Ma, $1-03-2012 M-03-2011
Rs., Rs.
Crther than Trade Investments
Investments in Equity Shares
QUOTED :
T United Diamonds LUid, (Cuobed) (355 equity shares of Ra. 10 aach) 5538 5,838
2. Linique Mfg. & Mkl Lid. (Quoted) (50 equity shares of Ra 10 each) 180 180
UNQUOTED ;
3 P G Proparties Lid. (1500 equily shares of Ba 10 aach) 15,000 156,000
Investments in Dabantures
1. Ranoi Papers & Indusiries Lid. {1500 debaniures of Rs. %0 sach) 27,200 27,200
Ttoal —qE200 :
Aggregate amount of Quoted Investmant
= Ciosl 6,098 B, 0ag
Sarket Value LA MLA

HNota - In absonce of Market Quotation no markel value mantioned.

MNote: 10 DEFERRED TAXASSETS (NET)

1. Deferred Tax Assats 389,130 41,708
Defamed Tax Agsals (nal) 38,130 41,708
Hote : 41 LONG TERMLOANS AND ADVANCES
| Security Deposit
a)  Unsecured. Considered Good 204,386 204,385
i Advancos
a)  Unsecured, Considered Good . 4,260,794 763,852
Total N A -
A Advances Include advance agains! land Rs. 4,158,000
Note:12 OTHER NON CURRENT ASSETS
1. Long Term Trade Recievables
8] Sgcured, Considered Good | B29,821 160,355
Total “EISH T




PH TRADING LTD.

Mote: 13 INVENTORIES

8r. Particulars

Block in trade of Chermicals
Ehares
Total

Mote : 14 TRADE RECENMABLES

1.  Quistanding for more than skx manths
Unsecured, Considared Good |

2. Others
a) Secured, Consgidered Good :

by  Unsecyred Considered Good :
Total

MWote : 18 CASH ECASH EQUIVALENT

1. Bank Balance
Cuprand Aocount y
Fixed Deposit Accomnt [Pledfed with bank against bank gusrantea)
unpasd Dividend Accoun|
Sub Total (a)

2. Cash-on-Hand
Cash Halance
Sub Total (b)
Total (& + B}

As at As
31-03-2012 31-03-20
Ra. R
166,660 3
i —id
14518 47
13,848,924 14,1000
i -
138.976.016 191.056.8
152,824,840 1751570
1,811,434 17807
1,345,890 16318
3,820 H
' —
T41T1 61,4
I3ees 34
335418 34

{a) Mote : Fixed Deposit of Rs. 1,340 800/ against bank guarsniee and Rs. 5,000/ kept with the |

Comissioner of Sales Tax as security.

Mote: 18 SHORT TERMS LOAMNS AND ADVANCES

Unsecured, Considerad Good .
Crhas Sdvinces
Advance Income tax
Tax Deducted al Source
Fringe Benafit Tax
Prepaid Expanses
Wil Refundable
Total

&) Oiher advances Include inlerest payabis on car ipen Ra. 101 562k

17

117,967
11,078,016
1,226,848
353,158
254,268

iRi7




PH TRADING LTD.

Hote - 17 REVENUE FROM OPERATION

Br. Particulars
.

1) Sales (Met)
Total

A Dutails of Sales

Sale of Phanol
Cfther Chamicala
Total

Note: 18 OTHER INCOME

lsurance Claim
Foraign Exchangs Gain
Interapt
Sundry Balance writtan back
Rant Recaived
Dividand on non curmant imsasimants
proft an sale of assats
Total

Hote: 18 CHAMNGEININVENTORIES

Closing stock of shares and Chemicals
Cpaning stock of shares
Increasa / (decresss) In sfock

Mote 20 EMPLOYEES BENEFIT

Salary. Allowances & Gralulty
Staff wellara
Total

As at
31-03-2012
Ra

811 5686 36T

TTO.206 48T
32,380, 800

811,596,36

112,868
218,058
28,102
24,554
ET0
4,010

—010
1088283

214,515

4TRSS
1668601

1,954 484
_a7,142

1,891,628

A8 at
31-03-2011
Hs,

LA71075 437
AT 078 437

778,206 487

—aaBS 0TH
011,506 356

172887
201 140

184,887
206,400

man

581,214

47T 855

4 823,017
81,340
251435




PH TRADING LTD.

MHote: 21 FINANCIAL COST

Sr. Particulars

Imerest (o Bank
Inlerasd to others
Inberesd fo Direciors
Bank Charges
Tital

A}  Interest to Directors
Abhishek Himatsingks
Prakash Himatsingka
Total

Mote: 22 OTHER EXPEMNSES

Printing & Stationery
Insurance
Travalling & Conveyanos
Paymaent 1o Auditors -
-As Audilars
«For Teot Audii
-Certification Faes
Erckarage
Maotor CGar expenses
Meeting Feas
Motor Cycle Expenses
Hapair & Mainianance
Shortage Claim
Loss on sale of Shares
Bad Dabis
Fates & Tawes
Legal & Professional changes
Eleciric charges
Telephone Expenses
Compuier Expanses
Advedisaman
Donation
Fostage & Telegram
Sales Fromotion
Sanice Tax on Freight
Frasght Chargea
Rant
Miscaltaneous Expenses
Total

Al The paymenl lo Audiors inciude branch auditor's remuneration of Rs, 20,664 (19688)

19

As at Mg al
3M-03-2012 31-03-2011
s, Rs.
3,141,387 5348408
T.648,582 14116817
1,491,671 1,480,082
—t00,213 134,812
12,079,873 21,078,820
AT2.481 408,247
L1130 __§81835
1,491,871 1,480,082
T2.94T 77008
1,158,242 938,438
821,689 520,859
48,645 54 851
T.085 7.1
4,474 4309
3,538,270 4478009
104,622 e
4,500 €,500
37608 i
454,438 811,488
(228,440) —
— ﬁm|m

83,287 1,071,838
88,258 133,360
188,480 263 888
354,531 372104
432,388 485 328
81,880 848,181
1E.565 1046, 182
334,000 421,000
64,885 05,883
TEBIS 282 207
380,934 380,775
15,830,149 15,744 504
218,000 218,000
—JAREEY _ 525150
24,445 818 27,292 837




PH TRADING LTD.

NOTE 23: SIGHIFICANT ACCOUNTING POLICIES AND OTHER NOTES @

1.
By

b}

&}

g

&)

it}

al
h)

SIGMIFICANT ACCOUNTING POLUCIES

Al income & expanddiures am stcounted for on Aconml basis excapt Dividend, debenture Inferest,
which are sccounted for on cash basis.

Invastments :

Long term investments are valued af cost. Prowision for diminution in the value of long term invesl-
mends is made ondy If such 8 dedline is othar than tomporary. Cumant investmants are valued al cost or
Market value whichever |s lower,

Fixed Assels

Fixad Assals are staled al cosl less accumulated depreciation.

Depreciation :

Dapracstion has bean provided on all sssets on wiiiten down value basis a3 per reles prescribad in
Schedule X1V of the Companies Acl. 1958

Imenibories :

Invantories are valued & coal or Net reaiizatie value whichever is lower. The cost ks determined on the
FIFD basis.

Employees Banefits :

Shorf-term employes benefils are recognised Bs an expense at the undiscounded amount in the
sigtemant of profil and koss for the year in which the relaied service is render.

Posi emplioymernd and other long term employes benefils are recognised a3 an expangs in fhe siale-
ment of profit and loss for the year in which (he employes has rendered services. The expense s
recognized sl the present value of the amount payable delermined using actuarial valuathen tech-
nigues. Actuaral Gain or Losses in respect of post employment and other kong term benefils are
charged to the statement of Profil and Loss

Sales and Purchases are stated in accounds al net of discound Bharean,

impairment of Assets :

An gasels is treated gs impaired when the camying cost of assels exceeds is recoverabla valus, An
Impalrmment loss is charged to tha statameant of profil and losa i the year in which an assel i dentifiad
a8 impained. The mmpairment logs recognised in prior secounting period (s reversad f there has basn
a change in the eatimates of recovarabla amount.

Taxathon

Provigion for current tax 3 made afier taking Into considerstion banefits admissibbe under the provi-
sions of the Income Tax Acd 18681, Defemed tax resufiing from “timing differences® babasen faxables and
aooounting Incomea B sccountad for using the 18x retes and laws thet are enacted or substanively
enacied as on the Balanta Sheat dais. The deferred fax assets is recognised and camied farward only
to the extesil that thers is 8 virlual carainly that the asest will be realised in fuiure

Froviglon, Contingant Liabilities and Centingent Assets |

Provislons involving substartial degree of estimalion In measurament are recognised when there is
# presen] obligation as & resull of past eveniz and I |s probabbe that et will be-an outhow of
resources. Conbngend Liabilibes ars nof recognised but are disciosed in the nobtes. Confingend Assats
gre nedher recognised no disclosad on the finandial statemants



PH TRADING LTD.

Contingent Liabdities not proviged for in respect of |
Claime againsa! the company panding In cour not scknowledged aa debds, amount unasceriainabla.
Long Term Advances includes Re. 107,000/- againg! which the Company has filed & sull for recovery,

Fooed Depoall Re. 1,348 880/ (Ra. 1,400 0000} pladged with Orental Bank of Commarces Park Siree!
Branch against Bank Guaraniea of Re. 100 Lacs (Rs. 100 Lakhs) and Rs. 5,000/ (Rs. 5,0000-) with the
Commissioner of Sales Tax as security for the [ssue for blank 'C' Forms and Farm 14,

3r.3.2012 31.3.201
Rs. Rs.
Earnings par Share
Proflt / (Loss) after tencation s per Profit & Loas Accoun 2,460 638 3,485,849
Weighted average number of equity shares outstanding 480,004 480,000
{Face valua - Re. 100 par Shara)
Basic / Diluted Eamings per shara 513 T.28
Dafined Banefit Plan

Tha presani value of obligalicn s delermined based on actunal valuation using the Projecied Undl
Credit Method, which recognises each period service as giving rise (o additlonal unlt of employes
benef enlitlement and measures each unit saparaiely io builld up the final cbikgation.

Girnduity ©

I. Expenses recognised during the year under the head "Salary and Allowances"”

a} Cument Service Cosl 18,261.00 50.405.00
i) Inferest Cost 2785378 2B6,140.00
&) Acturial (Gain) / Loss (16T, 144.78) 50, 522.00
) Met Cost {150,230.00) 138.067.00

il. Met Assets / Liabliities recognised in the Balance Sheet as on 31et March, 2012

&) Presen! vedue of the defined banafil cbgaticn 270,657 420,787
by Fair value of plan aseels (Funda) 118,708 108,18
£) Net Assets / Liabilifies recognisad in the Balance Shoat 180,852 314,668

*Having s, 113,708 in Joint Saving Account-and LIC premium for individusl policy,

lil. Reconciliation of opening and closing balance of Defined Benefit Obligation.

a) Opening defined benefit obligation 42078700  282,720.00
b} Current sarvice coal 19,281.00 50,405.00
ch Intaregl Cost 27,853,785 28, 14000
d} Acturial {Gain) / Loss {187, 144.76) 58,522 00
Closing definad benefit cbligation Z70,557.00 430, TET.00

21
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PH TRADING LTD.

IV, Principal Acturial assumplons used

Déscount rates B% B%
Expectad salary increase rates B 6%
Moriality rstes LIC (18994-B8)  LIC (1094-55)

marislity tables morality fables
Reliremant Age 53 years 54 yoafs

Az the Company is engaged in  Trading Business only, discloswras as required by AS - 17 (Sagmen
Reporting ®re not applicabla)

There & no amount oulstanding towards Investor Education & Prolection Fund 28 on 37032012

Tl ir year ended 31st March, 2011, tha company was using pre-revieed Schedula Vi to the Compa-
ples Act 1858 for preparation and presentation of ita finencial statement. Dwring the year ended 31351
March, 2012, the revised schedula VI notified ondar Companses Act, 1858 has becoma applicabie and
the same is baing followed by the company. The company hes reclassfiad pravious year figures b
confirm to this years classificafion. The adoption of revized scheduls V| does not impact recognition
and measuremant principles followed for preparation of financial slatements.

Mo Prosision has been considered necessary for diminution in value of Long Term Investmant being
bemparany in nature

12, Disclosurs of Sundry Craditors under Currant Liabilities |3 based on the information avallable with the
company regarding the status of tha suppiers as defined under the *Micro, amall and madium
Entarprises on account of pricipal amouni together with interest, aggregata to Rs. NIL (Previous Year
Fs. NHIL}
13.A) Name of the relsiad party Reiationship
(@) Abhishek Chemicals Pl Lid, Asspciate Companmy
Davesh Developars Pyl Lid, Agsociate Company
P.C. Properties Pvi, Lid Associate: Company
Swan Silverwares P, Lid, Agsociate Company
Variabla Plaza Pvi. Lid, Associate Company
AH Chemicals Pvt. Lid, Aesocialn Company
Webcoma Suppliers Pyl Lid, Azeociate Company
Himatsingka Chemicais Pyl Lid. Associate Company
Jamuna Commaodities (P) Lid. Associate Company
Amijey Cham, Trads Pyl Lid Associate Company

i) Prakash Himatsingka Koy Managerial Personnet
Al Kr Bhuwalka Hey Managenal Personnal
Ashox Kr. Jhanwar Kay Manageral Persannel
Abhishek Himatsingka Key Managerial Personnal

Frakash Chandra Vikram Kuomar [HUF) Enterpriga over which KMP having influence

22




& e —

PH TRADING LTD.

Binaysk Prasad Prakash Chandra (HUF}
Amjey Cnemicais

Enferprise over which KMP having influsnce
Entarpriss over which KMP having influsnce
K. Kumar & Co. Enfarprise over which KMP heving influsnce
Bumit Kumar Jharmwar Ralative of Dvacior

Mote : Relaled Pardy Relalionship is gs identified by the Company and relied by Auditors.

B} Transaclions during the year With (&} Wit (E)
I} Salas B5, 828,058 9,300,117
(82,258 054) (17,854, 150)
i} Director's Remuneration — 1,148, 082
=i {1,158,753)
i} Salaries —_ 492 700
= (720,000
W) Rent Recsived 18,000 8,400
(18,000) (8,400)
W Intercorporste Deposits Aecaived B0, 802, 540 8,870,000
(BE2 BTE.T45) (5.472,000)
vi) Intercorporate Ceposits Pald 621,525,183 14,017 073
{668, 515,180) (7.100,631)
wil) Interesl Paid (Proviekon) d 302 B35 1.481 671
{11,885,121) {1.480.082)

viil) Outstanding balances st the end of the year
a) Intercorporate Deposit accepted S8 214 424 10,002,504
(75,085,009) {14,007 073
) Rent Paid 80,000 -
=) =)
% Mesting Foes - 4,500
(= (6.300)

>

There ks no outsianding amoun! witten off on the above during the year.
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_____——__li—_%__

Reglaterad Offica : Poddar Point, 'B" Block, 10th Floor
113, Park Street, Kolkata-700 048

PROXY FORM

Feg: Folio Mo,

1/'\Wa,

of
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or faifing him / har

0l

nmtuwpmwmmlmmfmmdmwmwmhmmElnuml Measting of the
Company to be held on Friday, the 31st August, 2012 and any adjournment thereof,

Signed this__ day of 2012

Signed by the Said

MNOTE:

This form, Innrdﬂtuhuﬁiﬁhu:hmﬂhﬂrmmm1mmmﬂgmﬂdmhu
dapnaltadatﬂmnwnmwnmmnfm-cmmnymthtEmia heurs before the mesting .



