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NOTICE

Notice is hereby given that the Thirty Third Annual General Meeting of the Members of PH Trass
Limited will be held at its Regd. Office at'Poddar Point' 113, Park Street, 10th floor, B-Block, Kolless

700 016, on Friday, the 21st August, 2015, at 3.30 p.m. fo transact the following Business =

AS ORDINARY BUSINESS

1)  To consider and adopt the Auditors & Directors report as well as audited Balance
Profit & Loss Account of Company for the year ended 31st March, 2015. '

2) Toappointdirectorin place of Mr. Amar Chand Agarwal (DIN-00651225) who retires by rotste
& being eligible to offer himself for re-appointment. =

3) To appoint auditors to hold office from the conclusion of this meeting untill the conclusios s
next annual general meeting and fix their remuneration.

Regd. Office -
Poddar Point, 10th Floor, ‘B’ Block By order of the Boas
113, Park Street, Kolkata-700 016 Prakash Himatsings

Date : The 30th of May 2015 Direc
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NOTES :-

: B

A member entitled to attend & vote at the above meeting is entitled to appoint one or
more proxies to attend and vote instead of himself and the proxy need not be a
member of the Company. Proxies, in order to be effective, must reach the Registered
office of the Company at least 48 hours before the meeting.

The Registers of members & transfer book of the Company will remain closed from
14/08/15 to 21/08/15 (both days inclusive).

Members are requested to notify any change in address immediately to the Companies
registered office.

As per the provisions of the Company Act, 1956 (as amended), the facility for making
nomination is now available to individuals holding shares in the Company. Those who
desires to avail this facility may send their request for nomination in the prescribed
form 2B duly filled in and signed to the Company's registered office.

(a) As per provisions of Section 124 of the Companies Act, 2013, the Company has
already transferred to the General Revenue Account of the Central Government
the amount of all unclaimed dividends declared upto and including the financial
year ended 31st March, 2007. Hence to claim dividend upto the said period, the
members are advised to approach the Registrar of Companies, West Bengal
234/4, Acharya Jagadish Chandra Bose Road, Kolkata-700 020.

(b) According to provisions of Section 125 and other applicable provisions of the
Companies Act, 2013, dividend for the financial year ended 31st March, 2008,
and thereafter, which remain unpaid or unclaimed for a period of 7 years will be
transferred to the investor Education and Protection Fund established by the
Central Government.

Members who have not encashed the dividend warrant (s) for the financial year
ended 31st March, 2008 or any subsequent financial years are requested to make
claim to the share department of the Company. It may also be noted that once
the unclaimed dividend is transferred to the Fund, as above, no claims shall lie in
respect of such dividend.
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To,

The Members,

Your Directors have pleasure in presenting their 33" Annual Report on the business and operations
of the Company and the Audited accounts for the Financial Year ended March 31, 2015.

Financial Resuits
Current F.Y. Previous F.Y.

2015 (Rs) 2014 (Rs)
Profit during the Year 26,55,344 18.40,333
Add:-Previous Year Balance 2,24 80,077 4 14
25135421 23763947
Less: Provision for taxation 635000 700000
Income tax for Earlier years (4022) -
Deffered Tax (76579) 22318
Proposed dividend - 480000
Dividend Tax - : 81552
Transitional Depreciation 68518 -
Balance Transferred to Balance Sheet 2451250 22480077
2. Dividend
Your directors has not recommended any dividend for the financial year ended 31% March 2015.
3. Brief description of the Company’s working during the year/State of Company's affair

The profit has increased by 44.28% from the last financial year because sales has increased by
21%. Our Mumbai branch has started trading in iron & steel during this financial Year.

4, Material changes and commitments, if any, affecting the financlal position nfthn company
which have occu een the end of the financial h the

financial statements relate and the date of the report
No material changes occurred during the period of event occurring afterthe balance sheet date.

5. Details of significant and material orders passed by the ngmrs or courts or tribunal
impacting th s and com re

The promoters group of our company received a show cause notice from SEBI for violation of SAST
Regulation1987 and after the hearing SEBI have passed an order for giving open offer and we are in
the process of giving the open offer.

6. Details in respect of adequacy of internal financial controls with reference to the Financial
Statements.

Your directors are pieased to inform you that the company’s internal financial controls are suitably
designed to provide reasonable assurance that the company’s financial statements are reliable and
prepared in accordance with the provisions of law.

7.DEPOSITS

The company has never accepted any deposits and as such absolves itself of any compliance in this
behaif.

i
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8. Auditors

At the 32 annual general meeting held on 21* August 2014, the members approved Reappointment
of M/s Salarpuria and Partners, Chartered Accountants of 7, Chittaranjan Averue, Kolkats-72, the
statutory Auditors of the company(Registration No 302113E) to hold office from the conclusion of the
32* Annual general meeting until the conclusion of the 38% Annual general meeting, (subject to
ratification of the appointment by the members, at every Annual general meeting held after the 32
Annual general meeting) on such remuneration as may be fixed by the Board, apart from reimbursement
of aut of pocket expenses as may be incurred by them for the purpose of Audit.

In accordance with section 139 of the Act, Members are requested to ratify the appointment of the
Auditors for the balance term to hold office from conclusion of the 33" Annual general Meeting till the
conciusion of the 38" Annual general meeting and M‘s M.B. Agarwal & Ca. Chartered Accountants of

204, Mhatre pen building senapati Bapat Marg, Mumbai-28 branch auditors, M/s. Kataruka & Co.
Chartered Accountants of P-44, Rabindra Sarani, Kolkata-700001, internal Auditors of the company

retire and are eligible and agreeable for reappointment,
9. Extract of the annual return
FORM NO.MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{(Management & Administration) Rules, 2014.

I REGISTRATION & OTHER DETAILS:

1.  O©N L51108WB1982PLCO35014

9, Registration Date 25.06.1962

3. Name of the Company P HTRADING LTD.

4.  Category/Sub-category PUBLIC LIMITED COMPANY,
of the Company

5.  Address of the 113, PARK STREET,B-BLOCK, 10™ FLOOR,
Registered office KOLKATA-700 016.PHONE: 4067 5050,
& contact details FAX : 4067 4950.

6.  Whetherlistedcompany  YES.

7. Name, Address & contact  NICHE TECHNOLOGIES PVT LTD..

details of the Registrar &
Transfer Agent, if any.

D-511, BAGREE MARKET, 71, B. R. B. BASU ROAD.
KOLKATA- 700 001.PHONE: 2235 7270/7271, 2234 3576
FAX: 22156823,
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. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

5. No, Name and Description of NIC Code ofthe % to total
main products / services Product/service  turnover of the company
1 PHENOL N.A. 29.80%
2 IRON & STEEL N.A 39.76%
3 SUGAR N.A 10.96%

ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business activities contributing 10 % or more of the total tumover of the company shall be
stated.-

Sl. No. MName and Description NIC Code ofthe % tototal
of main products / services Product/service turnover of the company
1 N.A. N.A. N.A
2 N.A. N.A. N.A.
3 N.A. N.A. N.A

ll. VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

Category-wise Share Holding
Category of No. of Shares held at the beginningNo. of Shares heid at the end of %
Shareholders of the year the year{As on 31-March-2015] Change
[As on 31-March-2014] during
the year
Demat Physical Total %of Demat Physical Total %of
Total Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/
HUF 200550 200 290750 6057 290550 200 290750 60.57 Neo
Change
b)Central Gevt — — — — — —_— — —_— —
c) State Govt(s) —— — — — — — — — —
d)Bodies Corp.. 24200 —— 24200 5.04 24200 — 24200 5. ho
Change
g) Banks / Fl _— = _ — —_ — — —_ —

f) Any other _— — — — _— — — —_
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|

Total
sha

of Promoter (A) 314750 200 314950 6561 314750 200 314950 6561 No

B. Public y
Shareholding

1. Institutions

a) Mutual Funds — |
b) Banks / Fi — —
c) Central Govt — L —_—
d) State Govt(s) —

e) Venture

Capital Funds e —_—
f) Insurance

Companies -
g)Flis —_— —

h) Foreign
Venture Capital
Funds

i) Others
(specify)
Sub-total
(B)1):- — —

2. Non-
Institutions

a) Bodies Corp. —
i) Indian S —_
iy Overseas —

b) Individuals —_— . —

i) Individual ‘
shareholders

holding nominal |
share capital . - |
uptoRs.1lakh 44010 121040 165050 3439 44010 121040 165050 3439 No

ii) Individual .
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—— — — —
shareholders

holding nominal

share capital

in excess

of Rs 1 lakh _ —_—
c) Others

(specify) _— I
Non Resident

Indians —— S
Overseas -
Corporate Bodies i

Foreign Nationals _

Clearing

Members —

Trusts _

Foreign Bodies -

DR N S—

Sub-total
(BY2):- 44010 121040 165050 34.39 44010 121040 165050 3439 No

|

Total Public

Shareholding

(B)=(B)(1)+

(B)2) 358760 121040 480000 100.00 358760 121040 480000 100.00 No
Change

C. Shares

held by

Custodian

forGDRs

& ADRs _ —_—

Grand Total
(A+B+C) 358760 121040 480000 100.00 358760 121040 480000 100.00 MNo

B) Shareholding of Promoter-

SN  Shareholder's Shareholding at the Shareholding at the % change
MName beginning of the year end of the year in
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No. of % of total ooof No.of % of Soof
Shares Shares Shares Shares total Shares

ofthe  Pledged/ Shares Pledged/
company encumbered ofthe encumbered
to total company io total
shares shares
1 PRAKASH 45810 9.54 0.00 45810 8.54 0.00 NoChange
|. HIMATSINGKA
2 PRAKASH 22800 477 0.00 22800 477 0.00 NoChange
HIMATSINGKA
C/O,PRAKASH
CHANDRA VIKRAM
KUMAR(HUF)
3 MADHURI 47600 992 0.00 47600 9.92 0.00 NoChange
HIMATSINGKA
4 VIKRAM 46000 9.58 0.00 46000 9.58 0.00 NoChange
HIMATSINGKA
5 ADITI 489710 1036 0.00 49710 10368 000 NoChange
HIMATSINGKA
6 RAVISHANKAR 200 0.04 0.00 200 0.04 0.00 NoChange
JHUNJHUNWALA
7 AVISHEK 48650 10.34 0.00 496850 1034 0.00 NoChange
HIMATSINGKA
8 ANURADHA 28580 595 0.00 28580 5.85 0.00 NoChange
HIMATSINGKA
9 HIMATSINGHKA 200 0.04 0.00 200 0.04 0.00 NoChange
CHEMICALS
PVT.LTD.
1 10 VARIABLE 24000 500 0.00 24000 5.00 0.00 NoChange
PLAZAPVTLTD.
1 AJIT KUMAR 300 0.06 0.00 300 0.06 0.00 NoChange |
BHUWALKA |

{ C) Change in Promoters' Shareholding (please specify, if there is no change) [

SN Particulars Shareholding Cumulative
at the beginning Shareholding
ofthe year during the year
No. of % oftotal  No. of % of total

shares sharesof shares shares of i
the company the company




PH TRADING LTD.
CIN - L51109WB1982PLC035011

e

| At the beginning of the year 314950 65.61 314850 £5.81
| Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for '
increase / decrease (e.9. allotment
' Rtransfer / bonus/ sweat equity etc.): No No
Change Change-
At the end of the year 314850 65.61 314950 65.61
D) Shareholding Pattern of top ten Shareholders:
I (Other than Directors, Promoters and Holders of GDRs and ADRs):
SN For Each of the Top Shareholding at Cumulative
I 10Shareholders the beginning Shareholding
I of the year during theyear
||| No. of % of total No. of % of total
shares shares of shares shares of
the company thecompany
' 1 BASUDEO PRASAD YADUKA
| At the beginning of the year 23200 483 23200 483
Date wise Increase / Decrease in z
' Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment
' | transfer / bonus/ sweat equity etc): No No
| Change Change
At the end of the year 23200 4.83 23200 483
2 GHANSHYAM DAS YADUKA )
At the beginning of the year 21400 417 21400 417
Date wise Increase / Decrease in
Promoters Shareholding during
" the year specifying the reasons
forincrease /decrease
(e.g. allotment / transfer / bonus/ ;
sweat equity ete): No Mo
Change Change
At the end of the year 21400 417 21400 417
3 HITESHKR.PODDAR
At the beginning of the year 18000 3.75 18000 375

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for

10
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increase /decrease (e.g. aflotment
| transfer / bonus/ sweat equity etc): No No

Change Change L
At the end of the year 18000 375 18000 375
VIVEK KUMAR PODDAR
At the beginning of the year 18000 375 18000 a7s
Date wise Increase / Decrease in
Promoters Shareholding during the 3
year specifying the reasons for
increase /decrease (e.g. allotment
| transfer / bonus/ sweat equity etc). No No
CHITTARMAL AGARWAL
At the beginning of the year 10000 208 10000 2.08 1
Date wise Increase / Decrease in
Promoters Shareholding during the ;
year specifying the reasons for
increase /decrease (e.g. allotment
[ transfer / bonus/ sweat equity etc); Na No

Change Change
BASANT KR.PODDAR !
At the beginning of the year 8000 1.88 8000 1.88
Date wise Increase / Decreasein
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment
[ transfer / bonus/ sweat equity etc): No No

Change Change |
At the end of the year 9000 1.88 9000 1.88 5
KUSUM PODDAR
At the beginning of the year 2000 1.88 8000 1.88
Date wise Increase / Decrease in d s,
Promoters Shareholding during the .
year specifying the reasons for 1
increase /decrease (e.g. allotment
{ transfer / bonus/ sweat equity efc): No No

Change Change T
At the end of the year 8000 1.88 8000 1.88 3
RANIAGARWAL .
At the beginning of the year 6000 1.25 6000 1.25 5
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Date wise Increase | Decreasein
Promoters Shareholding during the

year specifying the reasons for
increase /decrease (e.g. allotment

| transfer / bonus/ sweat equity etc):

At the end of the year
AVINASH YADUKA
At the beginning of the year

Date wise Increase / Decreasein
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment

| transfer / bonus/ sweat equity etc):

At the end of the year
B.P.YADUKA (HUF)

At the beginning of the year

Date wise increase / Decrease in
Promoters Shareholding during the

year specifying the reasons for
increase /decrease (e.g. allotment

] transfer / bonus/ sweat equity etc):

At the end of the year
TOTAL

E) Shareholding of Directors and Key Managerial Personnel:
SN Shareholding of each Directors

1

and each Key Managerial
Personnel

PRAKASH HIMATSINGKA

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment/
transfer / bonus/ sweat equity etc.):

2 AVISHEK HIMATSINGKA

No
Change
6000 125
2370 494
Mo
Change
23710 494
20000 417
No
Change
20000 447
158310 3270
Shareholding at the
beginningof the year
Mo. of % of total
shares shares of
the company
45810 9.54
No
Change

i

No
Chanqe
6000 1.25
23710 4.94
No
Change
23710 4.94
20000 417
No
Change
20000 417
158310 32.70
Cumulative
Shareholding
during theyear
No. of % of total
shares shares of
thecompany
45810 9.54
No
Change
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10.34

10.34

Total
Indebtedness

114851164

0

7017828
121968892

62306259
-1997127
60309132

167693508

14584816
182278124

At the beginning of the year 48650 10.34 45650
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. alictment/
transfer / bonus/ sweat equity etc.): No No
Change Change
At the end of the year 49650 10.34 49650
V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but
not due for payment.
Secured Unsecured Deposits
Loans Loans
excluding
deposits
Indebtedness at the beginning
of the financial year
i) Principal Amount 37043701 77907463 O
i) Interest due but not paid 0 0 0
iii} Interest accrued but not due 0 7017828 O
Total (i+Hi+6il) 37043701 84925291 0
Change In Indebtedness during
! the financial year
* Addition 0 62306258 O
| \ * Reduction 1997127 0 0
Net Change 1897127 | 62306258 O
l Indebtedness at the end of
the financial year
i) Principal Amount 35046574 132646934 0
’ ii) Interest due but not paid 0 0 0
iii) Interest accrued but not due 0 14584616 O
Total (i+ii+iil) 35046574 147231550 O
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
L A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Particulars of Remuneration Name of MDAWTD/ Manager

1 Gross salary

(&) Salary as per provisions
contained in section 17(1)

13

Total Amount
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of the Income-tax Act, 1961 0 0 0 1] 0
(b) Value of perquisites u/s
17(2) Income-tax Act, 1961 0 0 0 0 0
(c) Profits in lieu of salary under v
section 17(3) Income-tax
Act, 1961 0 ] 0 o 0
2  Stock Option 0 0 0 0 0
3  Sweat Equity 0 0 0 0 0
4  Commission-as % of profi
t- others, specify... 0 0 0 0 0
5  Dthers, please specify 0 0 D 0 0
Total (A) 0 0 0 0 0
Ceiling as per the Act
B. Remuneration to other directors
SN. Particulars of Remuneration Name of Directors Total Amount
1 Independent Directors Amar chand
Agarwal
Fee for attending board
committee meetings 2000 2000
Commission 0
Others, please specify ]
Total (1) 2000 2000
2  Other Non-Executive Avishek
Directors Himatsingka
Fee for attending board 2000 0 2000
committee meetings
Commission 0 0 0
Others, please specify (salary) 0 0
Total (2) 2000 2000
Total (B)=(1+2) 4000 - 4000
Total ManagerialRemuneration 4000
Overall Ceiling as per the Act
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER
I WTD
SN Particulars of Remuneration Key Managerial Personnel
CEO CS - Executive  Total

Directors

14
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1  Gross salary 0 0

() Salary as per provisions contained

in section 17(1) of the Income-tax

Act, 1961 0 0 1140000 1140000

(b) Value of perquisites w's 17(2)

Income-tax Act, 1961 0 0 144000 144000

(c) Profits in lieu of salary under section

17(3) Income-tax Act, 1961 0 0 7300 7300
2 Stock Option 0 0 0 0
3 Sweat Equity 0 0 . 0 0
4  Commission 0 0 0 0

- as % of profit 0 0 72 32.72

PBT AND REMUNERATION
5  Others, please specify 0 0 0. 0

Total 0 0 1291300 1291300

VIL PENALTIES /| PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of

the

Brief Details of Authority Appeal
Description  Penalty / [RD/NCLT/ made,if any

Companies Punishment/ COURT] {give Detalls)

C. OTHER OFFICERS
INDEFAULT

Penalty

Punishment

Compounding

Compounding
fees imposed

15
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Your company has no activity relating to conservation of energy and Technology absorption. The
company does not have any foreign exchange earnings but company has foreign exchange outge
through import of chemicals.

11. Directors;
A)C 8] and Key Managerial Personnel

Our one director Mr. Rajendra Prasad Jhanwar resigned from the office due to personal reasonos and
appointment of one lady independent director Mrs. Arati Trivedi was made.

Indepandent Di s) and re- ntment, if an

Our independent director Mrs. Arati Trivedi declared that she was fulfiling the criteria of section
149(6) of the companies Act 2013. Mr. Amar chand Agarwal Director of the company retires by
rotation and is eligible to offer himseilf for reappointment. '

C) Eormal Annual Evaluation

Time to time board of directors evaluate their own performance through comparison with each other
and take decisions of evaluation on annual basis.

12. Number of meetings of the Board of Directors

The board of directors of the company met eight times during the financial year ended on 31-03-2015

13. Audit Committee -
Audit Committee :

The members of the Committee met adequate number of times during the relevant period (1st April
2014 - 31st March 2015),

The terms of reference of the Audit Committee :

The role and terms of reference of the Audit Gommittee covers areas mentioned under Clause-49 of
the Listing Agreement, besides other terms as may be referred by the Board of Directors.

The Terms of reference includes :

*  Review of the Company's financial reporting systems, and its financial statements.

*  Review of accounting and financial policies and prﬁcﬁnes.

*  Review of the internal control and internal audit systems.

*  Review of isk management policies and practices.

Compliance with accounting standards, stock exchange and other legal requirement.

*  Related party transactions that may have potential confiict with the interest of the Company.
*  Andgenerally, all items, listed in Clause-48 1D of the listing agreement

16 E
=
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14. Nomination and Remuneration Committee
Nomination and remuneration commitiee takes the decision L.e. by mutual consent, discussion .

15. Particulars of contracts or arrangements with related parties: .

Related party transactions details mentioned in audited balance sheet and properly authorized by
the board of the company.

16. Manaqgerial Remuneration:

The Company paid Rs. 80000 p.m. and perquisites to Mr. Prakash Himatsingka and Rs. 15000 p.m
to Mr. Ashok Jhanwar and prescribed sitting fees to the Directors.

Pecuniary relationship or transaction between Non-Executive Directors and Company:

The Company did not have any pecuniary relationship with any of the Non-Executive Directors
and also did not enter into any transaction with Non-Executive Directors .

Details relating to employee as follows:-

Name salary (PM.)
1. TusharDave Rs.13100
2. RamdeoAgarwal Rs.14500
3. KR Ranjan Rs.4000
4. SudhirKedari Rs.9000

17. Secretarial Audit Report (Applicable to Listed Company and every public company having a
paid-up share capital of fifty crore rupees or more or every public company having a tumover of two
hundred fifty crore rupees or more)

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2015
To
The Members,
PHTRADING LIMITED
Poddar Point, 113 Park Street
Block-B, 10th Floor,
Kolkata - 700 016
West Bengal

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence o good corporate practices by PH TRADING LIMITED (CIN: L51108WB1982PLC035011)
(hereinafter called the company). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts / statutory compliances and expressing my
opinion thereon,
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Based on my verification of the company's books, papers, minute books, forms and reh:rrmﬂadﬂ
other records maintained by the company and aiso the information provided by the Company, i
officers, agents and authorized representatives during the conduct of secretarial audit. | hereby
report that in my opinion, during the audit period covering the financial year ended on 31st March
2015 ("Audit Period") the company has complied with the statutory provisiéns listed hereunder and
also that the company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter.

| have examined the books, papers, minute books, mwmmﬁmwmmw
by the Company for the financial year ended on 31st March 2015 according to the provisions of:

(i)

()
(i)
™)

)
(@)
(b)

(€}

(d)

(e)

(@)

(h)

The Companies Act, 2013 (the Act) and the rules made thereunder,

The Securities Contracts (Regulation) Act, 1956 ("'SCRA") and the rules made thereunder;
The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder,

Foreign Exchange Management Act, 1999 (FEMA) & the Rules and Regulations _
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and Extermna
Commercial Bormrowings, 3
The following Regulations and Guidelines prescribed under the Securities and Exchange Boan
of India Act, 1992 ("SEBI Act'):-

The Securities and Exchange Board of India [Substanﬁaihxmsahmafﬁtmasandﬁkm
Regulations 2011; The necessary retum filled dated 10.04.2014 with the competent authority
The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1982
During the said period, the Company was not required to file any Form / Return with the Stock
Exchanges.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement:
Regulations, 2009 :- Not Applicable to the Company during the Audit Period.

The Securities and Exchange Board of India (Employee Stock Option Scheme and Emplc
Stock Purchase Scheme) Gumainm 1999 :- Not Applicable to the Company during the #
Period;

The Securities and Exchange Board of india (Issue and Listing of Debt Securities) Regulatic
2008 :- Not Applicable to the Company during the Audit Period;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Age:
Regulations, 1993 regarding the Companies Act and dealing with client :- M/s NICHE
TECHNOLOGIES PRIVATE LIMITED (registrar & fransfer agent) appointed as the Smre'fmrm
agent of the Company.

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2008
Not Applicable to the Company during the Audit period; and

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 - N
applicable to the Company during Audit period.

(TR AL

il

| have also examined compliance with the applicable clauses of the following :

Secretarial Standards issued by The Institute of Company Secretaries of India. Not notified hene

not applicable to the Company during audit period.
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The Listing Agmamenéamnmd into by the Company with The Calcutta Stock Exchange Li;!ﬁud
and BSE Limited.

During the Audit period under review and as per representations and clarifications provided by the
management, | confirm that the Company has complied with the provisions of thé Act, Rules,
Regulations, Guidelines, Standards, Listing Agreements etc. as mentioned hereinabove.

I further report that compliance of applicable financial laws including Direct and Indirect Tax laws by
the Company has not been reviewed in this Audit since the same has been subject to review by the
Statutory Auditors and other designated professionals.

| further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors.
Non-Executive Directors and Independent Directors. The changes in thecomposition of the Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Decisions at the Board Meetings, as represented by the management and recorded in minutes, were
taken unanimously.

| further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company 1o monitor and ensure compliance with applicable laws,
rules, regulations and guidelines.

/We further report that during the audit period the company has

(i  Notmade any Public/ Right/ Preferential issue of shares / debentures / sweat equity Shares.
etc during the year.

(i)  Notredeem / buy-back of securities during the Year.

(i) Nottaken any major decisions by the members in pursuance to section 180 of the Companies
Act, 2013.

(™) Notcarried on any Marger / amalgamation / reconstruction, etc.
Notmade any foreign technical collaboration.
ForC.P. JENA & ASSOCIATES

Company Secretary
Date : 30.05.2015
Place : Kolkata CHANDI PRASANNA JENA
(Proprietor)
M. No=22049

C.P.No. 8023
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18. Corporats 31 artil le (Applicable to Listed Companies) —
BEMFICATEDHODRPMGMNCE

-h "

The Members,

PHTRADING LIMITED

Poddar Paint, 113 Park Street =
Block-B, 10th Floor,
Kolkata - 700 016 .

| have examined the compliance of conditions of Corporate Govemance by MIS PH TRADING LIMI _'
for the year ended 31st March, 2015 as stipulated in Clause 49 of the Listing Agreement with the
stock exchange (To be executed by the Company).

The compliance of conditions of Corporate Govemance is the responsibility of the management.
examination was limited to the procedures and implementation therecf, adopted by the Companyfoe
ensuring the compliance of the conditions of Corporate Governancea. It is neither an audit nor 2
expression of opinion on the Financial statements of the Company.

In my opinion and to the best of our information and according to explanations given to me. | ce #
that, during the year the Company has complied with, to the extent applicable, the conditions &&
Corporate Governance as stipulated in Clause 49 of Listing Agreement.

| further state that such compliance is neither an assurance to the future viability nor the efficiencyor
effectiveness with which the management has conducted the affairs of the Company

For C.P. JENA & ASSOCIATES
Company Secretary
Date : 30.05.2015
Place : Kolkata . CHANDI PRASANNA JENA
(Proprietor)
M.No.-22049

C.P.No. B023
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T

The Board of Directors

PHTRADING LIMITED

Poddar Point, 113 Park Street .
Block-B, 10th Floor,

Kolkata - 700 016

Re : Certification by Director for financial year 2014-15

|, Shri Prakash Chandra Himatsingka, Promoter and Executive Director of PH TRADING LIMITED to
the best of my knowledge and belief, certify that :

(@

®)
(c)

(@

| have reviewed the balance sheet as on 31st March, 2015 and Profit and Loss Account, Cash
Flow Statement and the Director's Report for the financial year 2014-15 and based upon my
knowiedge and information confirm that :

(l  These statements do not contain any materially untrue statement, omit any material
fact or contain statements that might be misleading :

()  These statements together present a true and fair view of the Company's affairs, and
are in compliance with existing accounting standards, applicable laws and regulations.

There are, to the best of my knowledge and belief, no transactions entered into by the Company
during the year, which are fraudulent, illegal or violative of the Company's code of conduct.

| accept responsibility for establishing and maintaining internal controls for financial reporting
forthe Company and have

)] Evaluated the effectiveness of the intemal control systems of the Company.

()  Disclosed to the Auditors and the Audit Committee of the Board, dificiencies in the
design or operation of internal control, if any of which | am aware.

()  Taken necessary steps / proposed necessary steps to rectify these deficiencies.

| have indicated to Auditors and the Audit Committee of the Board that there have been :
()  Nosignificant changes in internal control over the financial reporting during the year.
()  No significant changes in accounting policies during the year. '

(W)  Noinstances of significant fraud of which we have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the

Company's internal control system.
Date : 30.05.2015 PRAKASH HIMATSINGKA
Place : Kolkata Director

2
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c ORATE NA

l
f

Clause 49 of the Listing Agreement relating to the Corporate Governance is applicable to the compas
during the financial year under review, being a listed company. However, the company observes gooe
corporate governance practices. 2 -
The Directors present the Company's Report on Corporate Governance for the financial year 2014-15

1.Company's Philosophy
PH Trading Limited, is committed to implement sound corporate governance practices with a view s
bring transparency, accountability and equity in all facets of its operations, maximize sharehold IS
value, maintain a healthy work culture and responsibility towards the society on a continuous bas

2. Board of Directors

The composition of Board of Directors as on 31st March, 2015 comprised of Five Directors outof -
which Three Directors are Non-Executive and Independent Directors appointed by M/s PH Trading:

Limited, private equity investor of the Company. The composition of the Board of Directors and the
category of each Director during the captioned period, to which this Report belongs, is as under:

Wi

Sl. No. Name Designation Category
1 Prakash Chandra Himatsingka Director Promoter, Executive
Director
2 Avishek Himatsingka Director Nen-Executive,
Promoter, Independent
Director
3 Amar Chand Agarwal Director Non-Executive,
Independent Director
Ashok Kumar Rameshwar Lal Jhanwar Director Executive Director
Arati Trivedi Director Non-Executive,
Independent Director

The Independent Directors are from different fields of work such as finance, Marketing etc.
Chairman and Managing Directors have been delegated clearly defined responsibilities. The Company's
Board meets at frequentand regular intervals for planning, assessing and evaluating important business.
The Company has received declarations from all the above Independent Directors stating that they
meet with the criteria of Independence as prescribed under sub-section(6) of Section 149 of the
Companies Act, 2013,

Number of Board Meetings Held

Eight Board meetings were held during the financial year 2014-15. The intervening period betwees -
two Board meetings was well within the gap of four months prescribed under Clause 49 of Listing
Agreement.

22



PH TRADING LTD.

CIN - L51109WB1982PLCO035011

The details of the Board Meeting are as under :-

Si. Dates
No.
1 30.05.2014
2 15.07.2014
3 12.08.2014
4 15.09.2014
] 15.10.2014
3] 13.11.2014
7 08.02.2015
B 02.03.2015
31st March 2015 is as under :-
Name of Category
Director
|
Shri Prakash Promoter,
Chandra Executive Director
Himatsingka
Shri Avishek Promaoter, Non-
Himatsingka Executive &
Independent
Director
ShriAmar Chand  Non-Executive,
Agarwal Independent

Director

Board Strength

h th tn h tn th n

5

No. of Directors

§

L L W W W A W W

Afttendance of Directors at the Board Meetings, last Annual General Meeting (AGM) and number of
other directorships and Chairmanship / Membership of each Director in various companies as on

No.of No.of Last Director Other Committee
Shares Board AGM ship held positions held in

held meeting attended in other
Indian

attended

45810 08 Yes

49650 08 Yes

Nil 08 Yes

23

Indian Public
Limited

Compan- Companies

Eight

As As
Chair Member
man

None  MNone
None  MNone
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Shri Ashok Kumar Executive Nil o Mo. Two . None ona
- e Di —
Jharmaar
Smit. Arati Non-Executive, Nil Nil MNo. None None None
Trivedi Independent B
Director

Except as stated below, No of Directors were appointed or resigned during the year :-

Sl. No.  Name of the Director Date of Appointment Date of F
1 Rajendra Prasad Jhanwar 05/05/1988 02/03/2015
2 Arati Trivedi 2710372015 -
Director retiring by rotation :

As per the provisions of Sec. 152 of the Companies Act, 2013. Shri Rajendra Prasad Jhanwe
Directors of the Company, retire by rotation, at the ensuing Annual General Meeting and &
gligible, offer themselves for re-appointment.

3. Committees of the Board

The Company has the following statutory Committees of the Board
A) Audit Committee

Composition, Name of the Member and the Chairman

In terms of Clause 49 of the Listing Agreement and Section 177 of the Companies Act, 2013, e
Board of Directors of the Company has constituted an Audit Committee comprising of Four Directom
outufwhmhThmemmdﬂmamum-&ecuﬂvemd!ndapandemnmmemmpmhmnf X
Committee, as on 31st March, 2015 comprised of :

Name ' Designation Category
Shri Prakash Chandra Himatsingka Member/ Promoter & Executive Director
Chairman
ShriAvishek Himatsingka Member Promoter, Independent & Non-
Executive Director
Rajendra Prasad Jhanwar Director Independent & Non-Executive
Director
Arati Trivedi Director independent & Non-Executive
Director

Shri, Avishek Himatsingka is the Secretary to the Audit Committee.

The Minutes of the meeting of the Audit Committee are circulated to all the Member of the Boast
along with the Agenda.
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a. The Audit Committee has the following powers:

1. To investigate any activity within its terms of reference.

2. To seek information from any employee. .
3. To obtain outside legal or other professional advice.

4. To secure attendance of outsiders with relevant expertise, if it considers necessary.
b. The role of the Audit Committee includes the following:

The role of the Audit Committee shall include the following.

1. Oversight of the company’s financial reporting process and the disclosure of its financial information
to ensure that the financial statements are comect, sufficient and credible :

2. Recommendation for appointment, remuneration and terms of appointment of auditors of the
company.

3. Approval of payment to statutory auditors for any other services rendered by the statutory auditors:

4. Reviewing with the management, the annual financial statements and auditor's report thereon
before submission to the Board for approval, with particular reference to: Yes

a. Matters required to be included in the Director's Responsibility Statement to be included in the
Board's report in terms of clause ( ¢ ) of sub-section 3 of section 134 of the Companies Act, 2013:

b. Changes, if any, in acx:auntihg policies and practices and reasons for the same:

©. Major accounting entries involving estimates based on the exercise of judgement by management;
d. Significant adjustments made in the financial statements arising out of audit findings:
e.Compliance with listing and other legal raquirem-ants‘relathg to financial statements.

f. Disclosure of any related party transactions: and

g-Qualifications in the draft audit report.

5. Reviewing, with the management, the quarterly financial statements before submission to the
Board for approval: Yes ¥

6. Reviewing, with the management, the statement of uses / application of funds raised through an
issue (public issue, rights issue, preferential issue, etc. ), the statement of funds utilized for purposes
other than those stated in the offer document / prospectus / notice and the report submitted by the
monitoring agency monitoring the utilisation of proceeds of a public or rights issue, and making
appropriate recommendations to the Board to take up steps in this matter: N.A.

7. Reviewing and monitoring the auditor's independence and performance, and effectiveness of
audit process: Normal manner
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8. Approval of any subsequent modification of transactions of the company with related pai ies
Explanation: The term ‘related party transactions” shall have the same meaning as provided
Clause 48(V1l) of the Listing Agreement : Yes

9. Scrutiny of Inter-corporate loans and investments : As per Auditet Balance Sheet
10. Valuation of undertakings or assets of the company, wherever it is necessary :
11. Evaluation of internal financial controls and risk management systems: Yes

12.Reviewing with the management, performance of statutory and internal auditors, adequacy of the
internal control systems: Yes

13, Reviewing the adequacy of internal audit function, if any, including the structure of the inte
audit department, staffing and seniority of the official heading the department,reporting st ctu =
coverage and frequency of internal audit: Yes

14 Discussion with internal auditors of any significant findings and follow up there on: No

15. Reviewing the findings of any internal investigations by the internal auditors into matters whe
there is suspected fraud or irregularity or a failure of intemal control systems of a material natus
and reporting the matter to the Board: No

16. Discussion with statutory auditors before the audit commences, about the nature and scope
audit as well as post-audit discussion to ascertain any area of concern: Yes

17. Looking into the reasons for substantial defaults in the payment to depositors, debenture holders
shareholders (in case of non-payment of declared dividends) and creditors: N.A.

18. Reviewing the functioning of the Whistle Blower mechanism: Yes

19. approval of appointment of CFO (i.e., the whole-time Finance Director or any other perse
heading the finance function or discharging that function) after assessing the qualifications, experiens
and background, etc. of the candidate: There is No CEOQ in the Company

20. Carrying out any other function as is mentioned in the terms of reference of the Audit Co
Attendance of the Members of the Audit Committee Meetings:

During the current Financial Year 2014-15, the Audit Committee met Four Times which is stated 2
fallows:-

sl Dates Committee No. of Directors
No. Strength Present
1 18/06/2014 4 3
SRR 22/08/2014 4 3
a. 1211172014 4 3
4 30/03/2015 4 3
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| {B) Nomination and Remuneration Committee F

The Nomination and Remuneration Committee has been constituted to formulate and recommend to
the Board all elements of the Remuneration package of Directors, including perquisites payable to
Directors.

\

| lntamsutﬂiausaﬁnfﬂ'ﬂLISﬁuﬂqmemmts,ﬂieBuaddDirectﬂmﬂfmeCumpanyhasmmﬂmd

} this Committee comprising Three Non-Executive and Independent Directors and One Executive
Director. The composition of Remuneration & Selection Committee, as on 31st March, 2015 comprised

|

of:
Name Designation Category
Shri Prakash Chandra Himatsingka  Chairman/ Promoter & Executive Director
Member
Amar Chand Agarwal Director Independent & Non-Executive Director
Avishek Himatsingka Member Independent & Non-Executive Director
Rajendra Prasad Jhanwar Member Independent & Non-Executive Director

Shri Arnar Chand Agarwal Is the Secretary to the Nomination and Remuneration Committee,

The Minutes of the meeting of the Nomination and Remuneration Committee are circulated to all the
Member of the Board along with the Agenda.

Attendance of the Members of the Nomination and Remuneration Committee Meetings;

During the current Financial Year 2014-15 one Nomination and Remuneration Committee were held
and the details of the meetings are as follows :- '

sl Dates Committee Strength No. of Directors Present
No.
1 251112014 3 : 3
Remuneration paid to the Directors during the financial year 2014-15
Name Category Salary and  Sitting fee Total
Perquisite (Rs.)
J (Rs.)
. Shri. Prakash Chandra Promoter, 80000pm. ~  Ni 9,60,000
Himatsingka Executive
Directar
Shri. Ashok Kumar Executive 15000 p.m. Ml 180,000
Rameshwar Lal Jhanwar Director
ShriAvishek Himatsingka Promoter, Nil 250 2000
Mon-

Executive &

p.ry
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Indipendent
Director
Shri. Amar Chand Agarwal  Non-Executive Nil 250 2000
& Indipendent .
Director
Rajendra Prasad Jhanwar  Non-Executive Nil Nil Nil
& Indipendent
Director
Smt. Arati Trivedi Non-Executive Nil Nil Nil
& Indipendent
Director

D) Stakeholders Relationship Committee
The composition of Stakeholders Relationship Committee, as on 31st March, 2015 comprised

Name Designation Category
Avishek Himatsingka Chaiman  Independent & Non-Executive Direcs
Amar Chand Agarwal Member Independent & Non-Executive Dires
Rajendra Prasad Jhanwar Member Independent & Non-Executive Directs
Prakash Chandra Himatsingka Member Executive Director

Shri. Amar Chand Agarwal is the Secretary to the Stakeholders Relationship Committee.
Shareholders complaints status :

Opening Nil
Number of sharsholders' complaints received during the year under review : Wil
Number of complaints not resolved to the satisfaction of shareholders : NIl
Number of pending share transfer-applications on 31st March, 2015 Mil

Name and designation of Compliance Officer ;
Shri. Tushar S. Dave is the Compliance Officer of the Company.
E) Corporate Social Responsibility Committee : N. A.

4, General Body Mestings :
The details of dale, location and time of the last three Annual General Meetings held are as &

Year Location Date Time 'Spe-::iaIR
201314 113, Park Street 21stAugust, 2014 330 PM. Nil
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Poddar Point
Kolkata - 700 016

2012-13 113, Park Streat 29th August, 2013 3.30 PM. Mil
Poddar Point "
Kolkata - TO0 016

2011-12 113, Park Strest J1stAugust, 2012 3 30FPM. Nil
Poddar Point
Kolkata - 700 016

5. Postal Ballot
No resolution was passed by way of postal ballot, by the Company during 2014-15.
6. Compliance with non-mandatory requirements of Clause 49 of the Listing agreement.

The Company obtained a certificate from the Practising Company Secretary, regarding compliance
to the conditons of Corporate Govemnancs, given as an annexure to the Directors’ Report.

7. Other non-mandatory requirements
The Board

Independent Directors have a tenure not exceeding, in the aggregate, a period of nine years, on our
Board. None of the Independent Directors on our Board have served, for a tenure exceeding nine
years from the date when the new Clause 49 became effective.

Audit qualification

There are no Audit qualifications in the accounts

Whistle-blower policy

The Company promotes ethical behavior in all the business activities and has put in place a mechanism
for reporting illegal and unethical behaviour. Employees are free to report violations of law, rules,
regulations or unethical conduct to their immediate superior/notified person. The Directors and senior
management are obligated to maintain confidentiality of such reporting and ensure that the whistle-
blowers are not subjected to any discriminatory practices. -

Discl

Related-party transactions :

Materially-significant related party transactions with the Promoters, the Directors, the managemant
or their relatives that may have potential conflict with the interest of the Company at large, are
disclosed in the Notes to the Accounts.

There have been no penalties or strictures imposed on the Company by the stock exchanges, SEBI
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or any statutory authority on any matter related to capital markets during the last three years.
Means of communication

The company shall intimate and publish the results, shareholding p-ttam etc. as per the
Agreement, subsequent to listing of the company.

Dematerisation of shares

The shares held by Promoters and Promoter group are in dematerialised form. Subsequent io
IPO, all trading in equity shares is permitted only in dematerialised form, as per notification
by SEBI,

Director certification

Certificate from Shri Prakash Chandra Himatsingka, Promoter and Executive Director, of the

as per Clause 49(V) of the Listing Agreement (to be executed) for the year under review, was
with the Board of Directors of the Company in their meeting held on 30th May, 2015, A copy of
certificate is given along with this report.

General Shareholders Information

i)
i)
i)

Annual General Meeting
Financial calendar
Dividend payment date

Listing on stock exchanges and stock code

Kolkata Stock Exchange Ltd

ISIN No for CDSL
Share Transfer System

Registrar and Share Transfer Agents

21st Day of August 2014.
1st April 2014 to 31st March 2015.

No dividend declared during the
Financial Year

BSE : 512026
22048
INEGO3D01017

The Company has appointed Registrarz
Shareholder Transfer Agents.

Niche Technologies Private Limited
D-511, Bagree Market, 71, B.R.B. Basu
Road, Kolkata - 700 071

Tel: +#81-33-22357270/ 22357271
Fax:+91-33-22156823
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viilj  Pattern of Shareholding as on 31st March, 2015

Category No.ofshares  Percentage of
; holding
A Promoter & Promoter Group ’
1 Indian
Individuals / HUF 290750 80.57
Bodies Corporate 24200 5.04
2 Foreign Promoters , ™ -
Sub-Total (A) 314950 65.61

B Non-Promoter's Holdings
1 Institutional Investors - -
Mutual Funds / UTI - -
Foreign Institutional Investors - -
Subtotal (B)(1) - -
2 Non-Institutional Investors - -
Bodies Corporate - -
Individuals :
Holding nominal share capital up to Rs. 1 lakh 165050 34.39
Holding nominal share capital in excess of
Rs. 1 Lakh - -
Clearing Members - -
Directors & their relatives . B -
Hindu undivided families - -
Non-resident Indians - -
Sub-Total (B)(2) 185050 34.39
Sub-Total (B) = (B1) + (B2) ) 165050 34.39
Grand Total (A) + (B) 480000 100.00

o th B W

For and on behalf of the Board of Directors
Place ; Kolkata
PRAKASH HIMATSINGKA
Date : 30/05/2015 Director
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19. ENVIRONMENT AND SAFETY
The company is conscious of clean environment and safe operations. It ensures safety of all concemes
compliance with environmental regulations and preservation of natu r§t resources.-
As required by the sexual Harassment of women at workplace (Prevention, prohibition & Redress
Act 2013, the company has an internal policy on prevention of sexual harassment at workplace
mechanism of lodging complaints. During the year under review, no complaints were reported to
board.

20. Directors’ Responsibility Statement
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
the Companies Act, 2013, shall state that—
(&) in the preparation of the annual accounts, the applicable accounting standards had been follo
along with proper explanation relating to material departures;

{b) the directors have selected such accounting policies and applied them consistently and
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
state of affairs of the company at the end of the financial year and of the profit and loss of
company for that period;

(c) the directors have taken proper and sufficient care for the maintenance of adequate acco
records in accordance with the provisions of this Act for safeguarding the assets of the company &
for preventing and detecting fraud and other imegularities;

(d) the directors have prepared the annual accounts on a going concern basis; and

(g) the directors, have laid down internal financial controls to be followed by the company and
such internal financial controls are adequate and were operating effectively.

(f) the directors have devised proper systems fo ensure compliance with the provisions of all applics
laws and that such systems were adequate and operating effectively,

20. Acknowledgements

We acknowledge the contribution of all staff members without whose help, cooperation and
work the Company would not have been able to achieve the resuits.

For and on behalf of the Board of Directors

Prakash Himatsingka
Place:Kolkata
Dated:- 30" May 2015
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INDEPENDENT AUDITOR'S REPORT :
TO THE MEMBERS OF PH TRADING LIMITED :

We have sudited the accompanying financial statements of PH TRADING LIMITED ("the Company"), which comprisa
the Balance Sheet as at 31st March 2015, the Statemant of Profit and Loss, the Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory information, in which are incorporaled

! the Retums for the year-ended on that date audited by the branch auditor of the Company's branch at Mumnbal.
TTET]

the matters stated in Section 134(5) of the Companies Act, 2013
mmmmﬁmmmﬂndmmmmmmmnmatm and fair view of the financial
position, financial performance and cash flows of the Company In accordance with the Accounting principles generaily
accapled in India, Including the Accounting Standards specified under Section 133 of the Act, read with Rule T of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and spplication of appropriate accounting policies, making judgmants and
estimates that are reasonable and prudent; and design, implementation and malntenance of adaguate intemnal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statemants that give a true and fair view and are free from
materal misstatement, whather dus to fraud or emor,

Audifor’s Responsibility
Our responsibility Is to express an opinion on these financiali statements based on aur audit.

We have taken into account the provisions of the Act. the accounting and auditing standards and matters which ars
required to be included in the audit report under the provisions of the Act and the Rules mada thersunder

Wa conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit-to obiain reasonabis
assurance ebout whethar the financial statemeants are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures In the financial
utaﬁmmm.TMWMMMMMHHmem.mdudhuﬂmwmntufﬁmmmafmderhl
misstatement of the financial statements, whether due to fraud or emor, In making those risk assessmaents, the auditor
considers intemmal financlal control relevant to the Company’s preparation of the financial statements that give a lrue and
fair view in order to design audit procedures that are appropriate in the circumstances,but not for the purpose of
expressing an opinion on whether the Company has in place an adequate Internal financial controls system over
financial reporting and the opersting effectiveness of such controls, An audit also includes evaluating the appropriaiensss
of the ecoounting policies used and the reasonableness of the accounting estimates made by the Company's Directors,
nﬁuﬂmmm;m#mﬁmm.

We believe that the audit evidence we have obtained is sufficient and apprepriate to provida a basis for our audit opinion
on the financial stalements.

Opinien

In our opinion and to the best of our information and according to tha explenations given to us, the u*siissid Anancial
statements give the Iinformation required by the Act in the manner so required and give a true and fair vlaw In conformidy
with the accounting principles generally accepted in India, of the state of affairs of the Company s a1 1| st March, 2015
and its profit and its cash flows for the year ended on that date.




PH TRADING LTD.
CIN - L51109WB1982PLC035011

Other Mafter

W did not sudit the financial staternents of a branch ncluded in the financial statements of the Company whose
stalements refiect total assets of Rs. 17,22,91,551/- as at 31st March, 2015 and total revenues of Rs. 36,4837
the year ended on that date,as considered in the financial statemants. The financial statements of the branch
audited by the branch auditor whose reports have been furnished by the branch auditor whose repon hass
fumnished to us, and our opinkon in so far as it relates 1o the amounts and disclosures included in respect of the
15 based solely on the report of such branch auditor.

Our opinton is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1) As reguired by the Companies {Auditor's Report) Order, 2015 ("the Order”), Issued by the Cenriral Gao
oflncﬁshtamn!ub-nﬂbn{ﬁ}daeﬁjm%ﬂntmcmnmmmm.mg’mmmmmn e
thnmtharsup-ndﬁﬂdInmmgfaphsaam4nfmm,mmmm-pphhh.

2) As required by Section 143 (3) of the Act, we report that:

(a) Wuhmsuuuhtnndnmi-adulhmmnmﬂmanquﬂmﬂhmmimtuﬂmbaﬁmw
and belief ware necessary for the purposes of our sudit; _

(b} Innwopkﬂm.pmperboduufmntumqummmmmmwm amp
asInppaaml'romuurmmhl‘llunnfmmbmmpmpurmnlnﬂaqudﬂfwm;}urpowsnfnuriudﬂ
recelved from the branch not visited by us.

(c) TMmpan&mMﬁmmmﬂhwnudMunhr&mn
ﬂumwhmmhuuﬁ]tnrhwahunmthu-ﬂhwbmpmmmmbrmhpm;uanng.mhmpl

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
anunmhwmmmhihabumdmﬂandwﬂhihamtummhdmll-nhmnd'muﬂvluatnd

{e) in our opinion, the aforesaid financial statements comply with the Accounting Standarcs
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(N On the basis of tha written representations received from the directors as on 31st Mar
taken on macord by the Board of Directors, none of the direclors is disqualified as on 31st March, 2015
appointed as a director in terms of Section 164 (2) of the Act.

{g) With respect to the other matters to be included in the Auditor's Report in accordance with R
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and accom
explanations given fo us:

() The Company does not have any pending litigations as at 31.03.2015 which would
wmmammaswmnmmﬂa}mmmm

{ily mmmamdmmmwwmmmmmm
were any material foreseeable losses. X

(i) Thumhn:beanmdahyhuwnﬁﬁnnnmwm.mqukedtnhuhmhmd.tommmm
and Protection Fund by the Company.

FOR SALARPURIA & PART
Chartered Acco
SARVESH KUMAR 3
7, Chittaranjan Avenus MEMBERSHIP NO. :
Kolkata-700 072 ;
The 30th day of May, 2015 ) ICAI Reg. No. JE
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report of even date)
On the basis of such checks as we considered appropriate and in terms of the information and explanations given to

us, we state that: .
1. (a) The Company has generally maintained proper records showing particulars, including quantitative
details and situation of fixed assets.

(t) As explained to us, fixed assets, according to the practice of the Company,are physically verified by
the management at reasonable intervals, in a phased verification programme, which, in our opinion,
hm&.@qhhﬂdhﬁmaﬂhmnff‘tsbuainaas.ﬁwuﬁngtum
information and explanations given to us, no material discrepancies were noticed on such verification.

2. (a) As explained to us, inventories have been physically verified during the year at reasonable
intarvals by the managemant.

|

{(b) The procedures explained to us, which are followed by the management for physical verification
of inventories, are in our opinion reascnable and adequate in relation to the size of the Company
and the nature of its business.

(c) On the basis of our examination of the Inventory records of the Company, we are of the opinion thal,
the Company is maintaining proper records of its Inventory. Discrepancies, which were noficed on
physical verification of inventory as compared to book records have been properly dealt with in the
books of account, However, it is not material in nature,

3. According to the information and explanations given to us, the Company had granted an unsecured
loan to-a Company fisted in the register maintained under section 189 of the Companies Act, 2013, which
was squared off during the year with interest. There Is no imegularities noficed in payment of principal
and interest thereof.

4. In our opinion and acconding to the information and explanations given to us, there is generally an
adequale internal control system commensurate with the size of the Company and the nature of its
business, for the purchase of Inventory and Fixed Assels and for the sale of goods and services.

' During the course of our previous assessment, no weakness in intemal control system had come to our nofice.

5. According to the information and explanations given tﬂ us, there is no such deposits, taken by the Company,
for which directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act and the rules framed there under, are required,

&. The company s not required to maintain cost records that has been specified by the Ceniral Governmant
under sub-section (1) of section 148 of the Companies Act, 2013. Hence comment on ciausa vi of the said
order is not applicable,
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7.(8) According to the records of the Company and as per the information and explanations given fo

Company is generally regular in depositing undisputed Statutory Dues like Employees’ State Ins
Income Tax Sales Tax/VAT, Service Tax, Wealth Tax, Duty of Gi.ls"tms, cess and any other

dues with the appropriate authorities. No undisputed amaounts payable in respect of the aforesaid =
were outstanding as at 31.03.15 for a perod of mare than six months.

(b) According to the information and explanation given to us, there are no dues of Income Tax,
Tax, Service Tax, Custom Duty and Cess which have not been deposited on account of any
{€) There is no amount payable to investor education and protection fund as at 31st March, 2015,
8. The Company does not have accumulated losses as at the end of the financial year. The company has
incurred cash losses during the year covered by the audit and in the immediately precading financisl

8. On the basis of records examined by us and the information and explanations given to us, the Company
not defaulted in repayment of dues to Banks or to & Financial Instiution or debenture

10.  According o the information and explanafions given to us, the Company has not given any guarantes for
taken by others from Banks or Financlal Institufions. Hence comment on clause x of the said order is not
1. Tothe best of our knowledge and belief and according to the information and explanations given to us, no

faility has been obisined by the Campany during the year, hence the question of application of fund does nof

12. During the course of our examination of the books and records of the Company, camied out in accordance wi
generally accepted audil practices in India, and according to the information and explanation given to us, we
neither come across instance of fraud on or by the Company, noticed or reported during the year, nor have we
informed of such case by the management.

7, Chittaranjan Avenue, FOR SALARPURIA & PARTNERS
Kolkata - 700 072 Chartered Accountants
The 30th day of May, 2015 SARVESH KUMAR SINGH
MEMBERSHIP NO. : 069367

Partrer

ICAl Reg. No. 302113E
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LTD.

BALANCE SHEET AS AT 31ST MARCH, 2015

PARTICULARS NOTES AS AT ASAT
31.03.2015 31.03.2014
Rs. Rs.
L EQUITY AND LIABILITIES :
1. Sharsholder's Funds :
a) Shara Capital 2 4,800,000 4,800,000
b) Reserves & Surplus 3 24,512,504 22,480,077
Sub-Total Shareholders'Funds 29,312,504 27,280,077
2. Non-Current Liabilities :
a) Long Term Borrowings 4 — =
b) Long Term Provisions 5 164,188 209,61
Sub-Total Non-Current Liabilities 164,188 209 611
3. Current Liabilities : :
a) Short Term Bomowings 6 182,278,124 121,968,992
b) Trade Payables 7 74,382,772 55858212
¢} Other Current Liabilities 8 3,291,549 2553434
d ) Shor-Term Provisions 9 13,879,584 14,918,408
Sub-Total Current Liabilities
Total 303,308,721 222 BE7.734
. ASSETS:
1. Non-Current Assets :
a) Fixed Assats
Tangible Assets 10 3,655,807 4,517,344
b) Non-Current Investments 11 48,298 48,288
¢} Deferred Tax Assets (Net) 12 121,949 45370
d) Long Term Loans and Advances 13 4,583,650 4,588 850
&) Other Non Current Assets 14 485,000 -
Sub-Total Non-Current Assets . 8,894,704 0,199,662
2. Current Assets :
a} Inventories 15 10,678,128 4,875,769
b) Trade Receivables 16 257,594,815 154,802 852
c) Cash and Bank Balances 17 3,158,078 11,642,137
d) Short-Term Loans and Advances 18 22,317,336 41,564,216
&) Other Current Asset . 19 B865,659 8
Sub-Total Current Assets 294 414 017 213,888,072
Total 303,308,721 222 887,734

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TOACCOUNTS 1&28
Notes attached there to form an integral part of Balance Sheet
As per our report of even date attached.

FOR SALARPURIA & PARTHNERS
Chartered Accountants

Firm Regn. No. : 302113E

SARVESH KUMAR SINGH
MEMBERSHIP NO. : 069367

Partner

7, Chittaranjan Avenue, Kolkata-700 072
The 30th day of May, 2015

PRAKASH. HIMATSINGKA

AVISHEK HIMATSINGKA bl
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

For the F
PARTICULARS NOTES YearPnded VYear Es
31.03.2015
Rs.
. Revenue from operations 20 708,925,062
IL Other Income 21 3,406,203
Ill. Total Revenuea (1 +11) 712,331,265
iv. Expenses:
Purchase of Stock-in-Trade 22 673,859,304
Changes in inventories of Stock-in-Trade 23 (5,802,360)
Employee Benefits Expense 24 902,759
Finance Costs 25 17,842,758
Depreciation and Amortization expensa 28 452108
Ofther expenses 27 _22.421,352
Total Expenses I09.675.921
V Profit /(Loss) before Tax  (JlI-IV) 2,655,344
Vi Tax expense :
1) Current Tax 635,000
2) Deferred tax (76,579)
3} Income Tax for Earlier Years 4
Vil. Profit {{Loss) after Tax  (V-V1) 2,100,945
Viil. Earnings perequity share - Basic/ Diluted 28(4) 4.38
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS 1628
Notes attached there to form an integral part of Statement of Profit & Loss.
As per our report of even date attached.
FOR SALARPURIA & PARTNERS
Chartered Accountants
Firm Regn. No. : 302113E
SARVESH KUMAR SINGH
MEMBERSHIP NO. : 085367 PRAKASH HIMATSINGKA
Pariner AVISHEK HIMATSINGKA

7, Chittaranjan Avenus, Kolkata-T00 072
The 30th day of May, 2015

ag
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PARTICULARS

cuhﬁwfrmnuporﬂﬂngmﬂuiun:
Net Profit / (Loss) before tax
Adjustments for

Depreciation

Loss/ (Profit) on Sale of Fixed Assefs

Interesl Expenses
Dividend income

Intarest Income

Operating Profit before Working Capital Changes
thmml:

increase /(Decrease) in trade Payables

increase / (Decrease) in Other Current Liabilities
{Increase) / Decrease in Inventories

(Increase) / Decreass in Trade Receivables

(Increase) | Decrease in Short Term Loans & Advances:
lmme}hShurtTem Provisions

increase / (Decrease) in Long Term Provisions
{Increass) | Decrease in Other Current Assels :
Cash generated from operations/ (used in) Operations
Direct Taxes Paid (Net) :
Hatcuhhwnp.nﬂnﬂﬁcﬁvmm

Dividend Received

Security Deposit Received Back
interest Received

{Investment) / Maturity of Fixed Deposil
purchase of Fixed Assets

Net Cash from investing Activities

39

ASAT ASAT
41.03.2015 31.03.2014
Rs. =z Rs.
2,655,344 1,840,333
452,108 580,677
15,912 —_
17,842,758 10,881,385
(1,143) (578)
(2,869,924) {1,555,642)
48,085,055 14,765,175
18,423,560 32,977,626
738,115 zq‘r.uum
(5,802 ,360) 1,268,402
{102,781,963) (11,515,736)
10,368,080 (19,894 868)
64,728 —_
(45,423) e
150,148 115,506
S ——
{51,800,080) 14,924,235
(1,304,888) {1,111,333)
(53,104,948) 13,812,802
325,000 —_
1,143 578
5,000 75,280
2,869,924 1,555,642
3,067,618 (4,040,313)
— (84,063)
6,268,683 52.492.5?5;':
Contd. Went page
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

€. Cash Flow from Financing Activities
intarest Paid

Dividend Paid
Corporate Dividend Tax Paid
Proceeds! (Repayment) of Long term Bormowings

Proceeds! (Repayment) of Short term Bomrowings
Net Cash from Financing Activities

Met {Decrease)/Increase in Cash and
Cash Equivalents {A+B+C)

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at end of the year

nts :

Cash & Cash Equivale
Balance with Bank
Current Account
Cash-on-Hand

Total

Note:

{(a) Previous year's figures have been regrouped / recasted wherever necassary.
(b) The above cash flow has been prepared under "Indirect Method™ as prescribed under

Accounting Standard 3

{ ¢) Cash & Cash Equivalents as of March 31, 2015 and March 31, 2014 exclode restricted Cash
& Bank balances.The restrictions are primarily on account of Bank balances held as margin

AS AT AS AT
31.03.2015 31.03.2014
Hs .Rs,
(17,842,758) (10,891,385)
(479,039) (561,587)
(81,552) —_
—_ (331,524)
60,309,132 4,653,778
(4,930,482) 4,189,308
6,161,81R 1,972,508
1,231,334 6,161,816
1,125 710 6,062,713
105,624 99,103
1,231,334 6,161,816

meney deposits against guarantees and unpaid dividends.

FORSALARPURIA & PARTNERS
Chanerad Accounfants

Firm Regn. No. ; 302113E

SARVESH KUMAR SINGH
MEMBERSHIP NO. : 069367

Partner

T, Chittaranjan Avenue, Kaolkata-700 072
The 30th day of May, 2015
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PRAKASH HIMATSINGKA
AVISHEK HIMATSINGIKA

Directors
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NOTES TO FINANCIAL STATEMENT AS AT 31ST MARCH, 2015

NOTE1: IFIC POLICIES :

)

]

Basis of Preparation of Financial Statements :
These financial statements have been prepared to comply with the Generally Accepted Accounting Principles
iningia (incian GAAP), Including the Accounting Standards noffied under the relavant provisions of the Companies Act, 2013.
Allincome & expenditures are accounied foron Accrual basis except Dividend which is accounted for oncashbasis,
investments
Long e investments are valued &t cost Provision for dirminufion in the value of long lerm investments is made only if sucha
declire is ofher than temporary. Curent imvestiments are valiued at costor Marke! wvalue whichever is lower,
Fixed Assets
Fhiad Assats are staled at cost less accumulated depreciation.
Depreciation :
Depraciation has been provided on all assets on Reducing Balance method, &5 per Schedule il of the Companies Act, 2013 The
usehul e of fiod assels, for computation of depreciation, are taken as per the said Schedule.
inventories
Invenfories are valued at costor Net reslizable valus whichever is lower. Tha cost is determined on the FIFC basis.
Employees Benefits :
Shorterm employea benefils ane recognised as anexpense at the undiscounted amount in the statement of profitand loss for fhe
year inwhich the related service is render.
Post employmentand other long temm employee benefits are recognised as an expensa in the staternentof profitand loss forthe year
inwhich heamployes has rendered senvces. The expense s recognised at the presentvalue of the amount payabie determined using
achuerial valuation techniques. Acuarial Gain orLosses in respectof postemployment and other lang term benefts are chargedito the
stzternent of Profit and Loss.
impairment of Assets : _
Anassels is ireated as impaired when the carmying cost of assets exceeds is recoverable value. An impaimment loss is charged o
the statement of prufitand loss inthe year inwhich an asset is identified as impaired. The impairment loss recognised in prior
scoounting period is reversed ifthere has been a change n the estimae of recoverable amoarnt.
Taxation :
WHWHIMMWMWMMMMTHM 1961.
Defierved tax resuiting from “iming differences” between taxsble and accounting income s accounted for using thetex rates and laws
that are enacied or substantively enacied as on the Baiance Sheetdate. The defermed tax assets is recognised and cammed forward
onily to the extent that there is a virlual cartainty that e assetwil be realiged in future.
Provisions, Contingent Liabilities and Contingent Assets :
Provisions involving substaniial degres of esfimation inmeasurement are recognised when there is a present obligation as aresut
of pastevents and itis probable fhat fers wil be an ouffiow of resources. Contingent Lishiibes are not recognised but are disclosad
in the notes. Confingent Assets are nelfher recognised nor disciosed on the financial saisments.




Note:2 SHARECAPITAL

Sr.

PH TRADING LTD.
CIN - L51100WB1982PLC035011

—

Particulars As at

AsE
31-03-2015  31-03-201
Rs. Rs
500,000 :EEEUG.M} Equity Shares of Rs. 10/- each 5,000,000 5,000,008
_E,000,000 D00,
issued Subscribed & Paid-up ;
480,000 {P.Y.480,000) Equity Shares of Rs. 10/- each
fully paid up 4,800,000 4,800,008
Total 500,000 B00. 00

mmhummwhmmdmmﬂmemimgmu
hﬂﬂﬂlﬂmmm =

Terms / rights attached %o Equity Shares
MCmpanyhnumlymddemﬂyShamrHWaparmuhTmpershmu.E-dt
mﬁmmhmmmmWmemmmm.mm
wwmamunimeumbjmmmmﬁmm.ﬁmwum =
General Mesting, except in case of Interim dividend. In the event of Liquidation, the equity

mmmmmmmﬂﬂummmmu
preferential amounts, in proportion of their sha

Mﬂmmﬁmﬂmﬂ.inhm

As at
31.03.2015
Particulars No.of Percentage No.of Parcentag

Shares held ofholding Shares held

in the class

Eaquity Shares of Rs. 10/- each .
1. Prakash Himatsingka 45,810 9.54% 45,810
2. Madhuri Himatsingka 47 600 8.92% 47,618
3. Vikram Himatsingka 48,000 9.58% 47,000
4. Aditi Himatsingka 43,710 10.36% 88,710
§. Abhishek Himatsingka 49,650 10.34% 48,660
6. Anuradha Himatsingka 28,580 5.95% 27,580

42




PH TRADING LTD.
CIN - L51109WB1982PLC035011

Note:3 RESERVESE&SURPLUS
Sr. Particulars
No.

Surplus / {Deficit) in the Statement of Profit & Loss
Balance as per lasl financial statements

Less : Transitional Depreciation (Refer Note - 10)
Add : Profit /( loss) for the year

Deductions for the year -

Proposed dividend

Tax on Dividend

Closing Balance

Note:4 LONGTERM BORROWINGS

Sr. Particulars
No.

Vehicle loan-(Hypothecated
against Motor Car).

Less : Current Accruals of a Long Term Borrowings
transferred to Other Current Liabiiities (Refer Note - B)
Total

4(0) The details of Car loan is as follows -
Payable within 1 year
Total

Note:5 LONG TERMPROVISIONS

Provision for Employment Benefit (Gratuity)
Total

As at As at
31-03-2015 31-03-2014
Rs. Rs.
22,480,077 21,923,614
68,518 el
2,100,945 1,118,015
g ﬁ|m

— 81,552
24,512,504 23480077
As at Asat
31-03-2015 31-03-2014
-1 138,135

e 138,135

P 138,135
164,188 209,611
~164,188° 200871
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Note:§ SHORT TERMBORROWINGS

Sr. Particulars As at As at
No.

31-03-2015 31-03-2014

10,046,574 37,043,701

LT apital L zs.m.um —
against book dsbts)
Unsecured ; )
Loans & Advances From Related Parties
(Repayable on demand)
- From Directors (Refer Note B(i)) 20,854,941 18,559,305
- From Body Corporates (Refer Note 6(i}) 86,867,003 55,104,879
Loans from Bodies Corporates 39,409,606 13261107
Total 182,278,124 121,068,092
“Security Clause (Cash Credit and Working Capital Demand Loan) :
Primary Security-

Hypaothecation of stock of goods situsted at present and future premises of the company and other
movables including book debts, bills and receivables, both present and future,
Collateral Security-

Emmhwoﬂumﬂnnfoﬁmnpm at 113, Park Street, Unit No. 4 on 10th Floor, "Poddar Point",
Kolkata 700 018.

Exclusive hypothecation of Residential Fiat No. 3E, 3rd Floor, Block 'A' at 238, NS C Bose Road
Kolkata 700 040 having super bullt up area of 884 sq. ft.

Exclusive hypothecation of office space No. 402-B. on 4th Floor situated at Plot No. D-7, Bearing City
Sutvey No. 634 of Oishwara held in the name of Welcome Suppliers Pvt. Ltd.

Personal Guarantee-

The loan has been guaranteed by the personal guarantee of three directors and one of their relative
end a body corporate,

Terms of Repayment (Working Capital Demand Loan)

Repayment be made minimum tenor of 30 days for each tranche out of the facility. The maximum tenor
will be restricted to 360 days. Principal amount of each tranche is to be repaid as bullet payment on the
maturity date or in installment as agreed upon, but within the validity period of the facility,

Interest (Working Capital Demand Loa n)
The rate of interest is sum of |-Base and spread per annum subject te minimum rate of I-Base + 3.25%

per annum,
Interest (Cash Credit)

The rate of interest is sum of |-Base and spread per annum subject to minimum rate of I-Base + 3.75%
per annum.

FRENTrRRRYYRERY R ]
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6()) NAME OF RELATED PARTIES

Sr. Particulars As at As al
No. 31-03-2015 31-03-2014
Rs, Rs.
Directors:
Abhishek Himatsingka 1&‘53%2:4? 123687?999:1%
Prakash Himatsingka s ,
Body Corporates : . 1655505
Abhishek Chemicals Pvi. Ltd. 14,977,254 15,706,538
Himatsingka Chemicals Pvt. Lid. 18,347,034 3991611
Swan Silverwares Pvi. Ltd. 6,981,616 4272969
Variable Plaza Pvt. Lid. 18,905,120 11,758,401
AH Chemicals Pvi. Lid. — 282,540
Welcome Suppliers Pvt. Lid. 5,183,527 7,558,703
Jarmnuna Commodities Pvi. Ltd. 22472452 11524117
86.867.003 55,104,579
GRAND TOTAL 107.821.944 71604134
Note:7 TRADEPAYABLE
Sundry Creditors for Goods and sefvices 74,382,772 55858212
Total 74382772 55958212

Tha company has not received information from vendors regarding the status under the Micro,
Small & Medium. Enterprises Development Act, 2006 and hence no disclosures thereof for
Outstandings are made in this account.

Note:§ OTHER CURRENT LIABILITIES

Unpaid / Unclaimed Dividend . 2,709 3,670
Statutory Dues 2,290,020 1,220,823
Advances Received from Customers 778,279 1,021,337
Security Deposit 63,000 63,000
Other Payables 156,541 106,469
Current Accruals of a Long Term Borrowings transferred from Long
Term Borrowings (Refer Note 4) = _ 138135

Total 3291548 2,553,434
Note:9 SHORT TERMPROVISIONS
Provision for Income Tax 13,814,856 14,354 858
Provision for Employment Benefit (Gratuity) 64,728  —
Proposed Dividend — 480,000
Tax on proposed Dividend 81,652
Total 13,870,564 14,010,408
45
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PH TRADING LTD.
CIN - L51109WB1982PLC035011

Note:41 NONCURRENT INVESTMENT

Sr. Particulars As at Asatl
No. 31-03-2015 31-03-2014
Rs. Rs.
Non Trade
Investments in Equity Shares
QUOTED :

i 356 (356) equity shares of United Diamond Lid, of Rs. 10/- each 5,938 5,838
50 (50) equity shares of Unique Mfg. & Mkt. Lid. of Rs. 10/- each 160 160
UNQUOTED ;

1500 (1500) equity shares of P. C. Properties Lid. of Rs. 10/~ each 15,000 15,000
investments in Debentures — —
1500 (1500) debentures of Kanol Papers & Industrizs Lid. of Rs. 10/ each 27,200 27,200
Total r — 48,298 3
Aggregate amount of Quoted Investment
- Cost 6,098 6,068
-Market Value NA NA

Note ;- In absence of Market Quotation no market value mentioned.

Note : 12 DEFERRED TAX ASSETS (NET)
Deferred Tax Assets (Net) 121,949 45,370

Tatal 121,949 TS‘W,
Note : 13 LONG TERM LOANS AND ADVANCES
Unsecured, Considered Good :
Advance against land - 4,155,000 4,155,000
Security Deposit 428,850 433,650
Total 4,583,650 4.588.650

Note : 14 OTHER NON CURRENT ASSETS

Bank Maturity Maturable after 12 months from the
4B 000

Mote: 15 INVENTORIES

Stock in Trade { Chemicals)* 10,630,139 4827779
Shares 47,990 47,980
Total 10,678,129 4.875,760

*Including Goods in Transit Rs. 5.581,410/-(P.Y. Rs. 4,062,983/)
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PH TRADING LTD.
CIN - L51109WB1982PLC035011

Note: 16 TRADE RECEVABLES

Sr. Particulars
Na.

Outstanding for a period exceeding six months
nside :

Others

Total

Note:17 CASH& BANK BALANCES

Cash & Cash Equivalents :
Bank Balance

On Current Account
Cash-on-Hand
Total Cash & Cash Equivalents

Other Bank Balances

Bank deposits with original maturity of more than 3 months*

Less:Bank Maturity Maturable afier 12 monihs from the
reporting date (Refer Note 14)

Unpaid Dividend Account
Total Other Bank Balances
Total

As at As gl
31-03-2015 31-03-2014
Rs. Rs.
25,818,484 20458 658
231,776,331 134,344,154
257,584 815 154 802,852
1,125,710 6,082,713
1,231,334 6,161,818
2,409,000 5478618
ABﬁlﬂﬂﬂ —_
1,824,000 5476616
2744 3705
1,926,744 54803271
3,158,078 11,642,137

* Fixed Deposit of Rs. 2,409,000 (P.Y. Rs. 5,476,616) against letter of credit

A8
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PH TRADING 'LTD.
CIN - L51109WB1982PLC035011

MNote:18 SHORT TERMS LOANS AND ADVANCES

Sr.
MNo.

Particulars

Advance Tax
Customs Duty Refundable

Advances recoverable in cash or kind
Advance To Suppliers
P

repaid Expenses
Loan to Related Party (Amjey Chem. Trade (P) Ltd )
Loan to Body Corporate
Other Advances
Total

Note:19 OTHER CURRENT ASSETS

VAT Refundable
Customs Duty Refundable
Income Tax Refundable
Sales Tax Refundable
Office Rent Receivable
Others

Total

Note:20 REVENUE FROM OPERATION

Sale of traded Goods (Chemicals & Sugar)
Other Operating Revenue
Total

MNote:21 OTHERINCOME

Commission Income
interest Income
Sundry Balances written back
Rent Received
Shortage Claim
Dividend on non current investments
Profit on sale of Commodities
Total

49

* As at As at
$1-03-2015 31-03-2014
Rs Rs
14,985,820 14,864 620
411,895 -
4,357,640 4,123,018
38,702 36,827
— 5,035,137
2,523,054 17.500,000
—_—aa 5514
22317338 41 21
123,672 123672
325,290 478,373
12,710 —_
159,887 —_—
—_ 18,800
44,000 182.153
665,650 803,098
For the Forthe
Year Ended Year Ended
31.03.2015 31.03.2014
Rs. Rs.
692,115,036 574,563 124
16,810,026 21 4
Tlllaﬁ 15,0'52 595,870,617
—_— 118816
2,869,924 1,555,842
61,321 B9 5988
473,815 425 800
-- 35627
1,443 578
85,575
TA0E208 2,282,026




PH TRADING LTD.

CIN - L51109WB1982PLC035011

Note: 22 FURCHASES OF STOCKIN TRADE

Sr. Particulars .
No.

Purchase of Traded Goods (Chemicals & Sugar)

Total

Note:23 CHANGESIN INVENTORIES

Inventories at the beginning of the year
Shares and Chemicals
Inventories at the end of the year
Shares and Chemicals*
(Increase) [ Decrease in stock
*Including Goods in transit Rs. 5,581,410/ (P. Y. Rs. 4,062,983-)

Note:24 EMPLOYEEBENEFITS EXPENSE

Salary, Bonus & Other Allowances
Contribution fo Provident & Other Funds
Staff welfare

Total

Note:25 FINANCECOSTS

Interest to Bank

Interast to others

Interest to Directors
Total

Interast to Directors
Abhishek Himatsingka
Prakash Himatsingka

Total

Note:26 DEPRECIATION EXPENSE

Depreciafion
Total

I

Forthe For th
YearEnded ‘Year Endec
31-03-2015 31-03-201&

Rs. Re
673,858,304 563,800 580
673,859,304 563,800 500

4 875769 2,137 816
1 4,875,768
(5,802,360) (2,738,155
BE69,020 554 508
5,108 —

28 631 39 08T

902759 _ 593,578

3,258,142 3,873,557
12,320,237 5,708,378
—2.264379 1311450
17,842 758 10,891,385
657,743 264,433
1,608,630 1,047,017
452,108 580,677
452,108 589,877




PH TRADING LTD.
CIN - L51109WB1982PLC035011

Note: 27 OTHER EXPENSES

Sr. Particulars Forthe For the
No, Year Ended Year Ended
31-03-2015 31-03-2014
Rs. Rs.
Printing & Stationery 47,710 48,117
Insurance 418,041 584,238
Travelling & Conveyance 206,148 152,986
Payment to Auditors ;
-As Auditors 57,303 54 404
-For Tex Audit 7,865 7.865
-For Certification Fees 3371 3.3n
-For Reimbursement of Expenses 2,013 1,184
Brokerage 718471 718,796
Vehicle expenses 150,943 144,908
Director's Meeting Fees 4,000 3,000
Repair & Maintenance :
-To Building 388,752 190,348
~To Others 95,018 87,689
Directors Remuneration 1,168,263 1,150,416
Shortage Claim e 515,887
Rates & Taxes 7,595384 6,644 480
Clearing & Forwarding Charges 1,108,054 507.150
Legal & Professional charges 244,140 283,851
Postage & Telephonae charges 302,340 310,551
Foreign Exchange Loss 80,267 84,079
Selling & Distribution Expensas 101,875 120,167
Loss on sale of Fixed Assel 15912 s
Interest paid to Statutory Authorities 7,281 -
Donation 350,000 240,000
Loading & unloading charges 218,013 199,782
Bank Charges 801,770 976,875
Freight Charges 7,271,438 9049475
Prior Period ltems — 14,785
Rent 458,712 416,512
Electricity charges 331,815 280,922
Miscellaneous Expenses 288,775 287,180
| Total 37,421,352 23,086 241

The payment to Auditors include branch auditor's remuneration of Rs.22 472/- (P.Y. Rs,19,683/-)
and Reimbursement of Expenses of Rs. 2,013~ (P.Y. Rs. 1,184/-)




PH TRADING LTD.
CIN - L51109WB1982PLC035011

NOTE: ;l-_
1 Confingsni Linbilites not provided for in respect of
&) Claines az=005t the company pending in court not acknowledged as debls, amount unascertainable.
b) Lettar of Credit-Rs. 20,141,200/ "
2 Fixed Depositof Rs. 2,408,000~ (PY. Rs. 5,476.616/-) is against Latter of Credit

Pebiand CreditBalances of Debtors, Creditors and Loans and Advances appearing inthe Balance Sheet are subjedt o confimation
and reconcliztion, fany, from the concemed parties.

N3 N3AN4
Rs. Rs
4  Earning per Share
a) Profit/ (Loss) after taxation as per Statement of Proft & Loss 2100945 118015
b} Weighled average number of equity shares outstanding 480,000 480000
(Face value - Rs. 10 per Share)
Besic/ Dilted Eamings per share (ak) .38 =

5. Defined Benefit Plan

Thepresent value of obligation is determined based on aciurial valuation using the Projected Unit Credit Method, which recognises
mmmmmmmum Linit of employes benefilenfiiement and megsures sach unit separalsly to buldup

6 Gratuity:
I, Expenses recognised during the year under the head “Salary and Allowances”
&) Cumrent Service Cost 1720800 1435100
b) interest Cost 1685100 1786400
) Acturial (Gain) / Loss 700 (54.470.00)
d) Net Cost 4158000 (Z2.25500)
Il. Net Assets [ Liabilities recognised in Balance Sheet
&) Presentvalue of the defined benefitobligaiion - ZBoe 187358
b) Fairvalue of plan assels (Funds) — -
) NetAssets | Lisbillles recognised in the Balance Sheet (Z2B216) (167,356)
lll. Reconciliation of opening and closing balance of Defined Benefit Obligation.
&) Opening defined benefit cbligation 16735500 200611.00
b) Current sarvics cost 1720800 1435100
) Interest Cost , 1665100 1786400
d)Achrial (Gain) /Loss 7.701.00 (54.47000)
Closing defined benefit obiigation 2881600 187.366.00
V. Principal Acturial assumptions used :
Discount rates 80 825%
Expecied salary increase rates ] e
Mortalty rates Indian Assured Lile LIC(1994-96)
Maturity 2006-08
Mortalty Tables ~ Mortality Tables
Refrerment Age 58 years 58 years
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PH TRADING LTD.
CIN - L51109WB1882PLC035011

As the Company s engaged in Trading Business only, diedosures as required by AS - 17 (Segment Reporting are notappicable).
There is no amount outstanding towands Imvestor Education and Protection Fund as o0 31.03.2015.

Mo Provision has been considened necessany for diminution in value of Long Term Investment being temparary in nature.

10 Disclosure of Sundry Creditors under Cumment Liabilitess & based on ihe information avallable with the company regarding the status
of the suppliers as defined under the "Micro, Small and Medium Enterprises on account of pricipal emount together with interest,
aggregaie io Rs. NIL (Previous Year Rs. NIL)

e o=

|
L
11.A) Name of the related party Relationship t
{a)  PrakashHimatsingia Key Managend Personnel l
e b |
AbtishekHimatsingka Key Managens Fersornes !
) Deveshres Hmatsingka Relive of Director
Ashok Kumar Jhamwar Relative of Direcior
Prakash Chandra Viram Kumar (HUF) Relative of Director
Binayak Prasad Prakash Chandra (HLIF) Retaive of Director
Abhishek Himatsingka (HUF) Relative of Director
Vigam Himatsingka (HUF) Relative of Director
()  Abhishek ChemicalsPvi Lid Enterprises overwhich KMP andthe reiatives have signifcant influence 5
Davesh Developers Pvt Lid. Enterprises overwhich KMP and their relatives have significant influsnce
P.C. Properties Pvt. Lid Enterprises averwhich KMF and their relatives have significant influence
Swan Sivenwares Pvt Lid Enterprises overwhich KMP and their relatives have signficantinfluence
Variable Plaza Pyt Lid. Enterprises overwhich KMP and their relatives have sigificant influsnce
AHChemicals Pvt.Lid. Enterprises overwhich KMP anditheirrelatives have signficantinfluence.
Welcome Suppliers Put Lid Enterprises over which KMP and thelr redafives have significant influence
‘ Himatsingia Chermicals Pvt. Lid Enterprises overwhich KMP and their relatives have significant nfluence
Jamuna Commaodies Pvt Lid Enterprisas overwhich KMP andtheir relaiives have significantinfiuence
| MR Chemicals Pvt Lid. Enterprises overwhich KMP and their relatives have significant nfiuence
Amiey Chem. Trade Pvt. Lid. Enfierprises overwhich KMP and ther relatives have signficant influence
Nimal Himatsingha Rice & Saw Mils Enterprises overwhich KMP andtheir relatives have significant influence
| Amiey Chemicals Enterprises overwhich KMP and their relatives have signiicant influence

Nole : Related Party Relafionshipis as identified by the Company andrreied by Auditors.




PH TRADING LTD.
CIN - L51108WB1982PLC035011

B) Transactions during the year With (a) With (b) With (c)

il Sales — — 60,668,022

— - (49,740,151)

#) Director's Remureration 1,158,263 — —_

{1,159.416) — —

¥ RentReceived — 12,000 6,800

i (12,000) (182,800)

iv) Loan Taken 7,592,000 — 404,570,955

(18,202,000) — (474,113,769)

V) Loan Repaid 5,234,305 — 376,453,145

(16,014,600) = (468,755,860)

vi) Interest Paid 2,264,379 — 8,798,442

(1,311,450) = (3,518,236)

vii) Loan Given e —_ —

— — (5,000,00)

viii) Interest Received — — 139,726

— - (39,041)

ix) Loan Refunded during the year — — 5,160,890
) Outstanding balance 2t the end of the year

a)Loan Taken 20,854,841 —— 6,867,003

(16,550,308) — (55,104,880)

b} Loan Given (Including Interest) — — —

= e (5,035,137)

u) Rent Paid — e 118,800

iseer == {EU,BDD}

xi) Purchases — — 5,118,942

€} There s no outstanding amount written off on the above duning the year.




PH TRADING LTD.
CIN - L51109WB1982PLC035011

[

12. The company has & depositin NSC which was purchased in the name of Madhuri Devi Himatsingka being sole Propri-
elress of Mis. K. Kumar and Ca. during the Financial Year 2011-2012 for obtaining Sugar License and pledged in favour
of Rationing Officer, Park Street, Kolkata - 700 016. Consequently M/s. K. Kumar & Co. was taken over by the company
w.ef 1stday of April, 2012 and all the assets of Mis. K. Kumar & Co. becomes assets of the company vide agresmeant
daled 01.04.2012,

As the asset acquired is in the nature of deposit in NSC, the ownership of the asset is not transferable in the name of
the company. Accrued interest on such NSC has not been accounted for during the financial year ended 31.03.2015.

3. Expenditure In Eoreign Currency SRISIOIS  Ze101e
Imports
CiF Value

14, Debit and credit Balanees of Debiors, Creditors and Loans and Advances appearing in the Salance Sheet are subject fo
confimation and reconciliation, i any, from the concemed parties.

15. Deferred tax assets of Rs. 121,948 (Rs. ﬁ.ﬂﬂ-}mmuMdﬁmﬁm’uﬂumwm.

16. Shares held as Inventory are in physical form. However share certificates of such shares are not tracaable which is
being searched. The said shares subject to physical verification.

17. The previous year figures have been regrouped and reamanged wherever necessary, -

55
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PH TRADING LTD.
CIN - L51109WB1982PLC035011

Registered Office : Poddar Point, ‘B’ Block, 10th Floor
113, Park Street, Kolkata-T00 016

PROXY FORM

Reg. Folio No. :

1/We,

of

mmammwimmmdPHTnmmLm.hmwmntm

or failing him / her

of

aamwwpmxymwtefwmiusand on myfour behalf at the 33rd Annual General Meeting of the
Company to be held on Friday, the 21st August, 2015 and any adjournment thereof.

Signed this _day of 2015

Signed by the Said

NOTE:

This form, in order lo be effective should be duly stamped, completed and signed and mus! be
depualtedatﬂmRegisﬂ'adﬂmcanfm Company not less than 48 hours befores the meeting
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